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VIIIIIIIIIIIIIIIIIIIITheCitysfinancialstatementsforthefiscalyearendedJune302009havebeenauditedbyMazeAssociatesThegoaloftheindependentauditwastoprovidereasonableassurancethatthefinancialstatementsoftheCityarefreeofmaterialmisstatementTheindependentauditinvolvedexaminingonatestbasisevidencesupportingtheamountsanddisclosuresinthefinancialstatementsassessingtheaccountingprinciplesusedandsignificantestimatesmadebymanagementandevaluatingtheoverallfinancialstatementpresentationTheindependentauditorconcludedbasedupontheauditthattherewasareasonablebasisforrenderinganunqualifiedopinionthattheCityofSanPablosfinancialstatementsforthefiscalyearendedJune302009arefairlypresentedinconformitywithGAAPTheindependentauditorsreportispresentedasthefirstcomponentofthefinancialsectionofthisreportGAAPrequiresthatmanagementprovideanarrativeintroductionoverviewandanalysistoaccompanythebasicfinancialstatementsintheformofManagementsDiscussionandAnalysisMDAThisletteroftransmittalisdesignedtocomplementtheMDAandshouldbereadinconjunctionwithitTheCitysMDAcanbefoundimmediatelyfollowingthereportoftheindependentauditorsProfileoftheGovernmentTheCityofSanPablowasincorporatedasagenerallawcityonApril271948TheCityoperatesundertheCouncilManagerformofgovernmentTheCityManagerisresponsiblefortheefficientimplementationofCouncilpolicyandtheeffectiveadministrationofallCitygovernmentaffairsTheCityCounciliselectedeveryfouryearsandtheCouncilelectsitsmayorannuallySanPabloislocatedinWestContraCostaCountyonInterstate80minutesawayfromtheBayAreaculturalcentersofBerkeleyOaklandandSanFranciscoInterstate80istheprincipalarterialroutebetweentheBayAreaandSacramentoTheCityprovidesarangeofservicessomeofwhichareprovidedonacontractualbasisContractualserviceswithContraCostaCountyincludefireanimalcontrolandbuildingofficialsOthercontractservicesincludestreetsweepingandmajorcapitalprojectsTheCityprovidesafullrangeofservicesincludingpoliceprotectionrecreationalactivitiescommunitydevelopmentstreetimprovementsandmaintenanceservicesThefinancialreportingentitythegovernmentincludesallthefundsoftheprimarygovernmentietheCityofSanPabloaslegallydefinedaswellasallofitscomponentunitsComponentunitsarelegallyseparateentitiesforwhichtheprimarygovernmentisfinanciallyaccountableBlendedcomponentsalthoughlegallyseparateentitiesareinsubstancepartoftheprimarygovernmentsoperationsandareincludedaspartoftheprimarygovernmentAccordinglytheRedevelopmentAgencyRDAandtheJointPowersFinancingAuthorityarereportedasfundsoftheprimarygovernmentintheSpecialRevenueCapitalProjectandDebtServiceFunds



IIIIIIIIIIIIIIIIIIITheCitymaintainsextensivebudgetarycontrolsTheobjectiveofthesecontrolsistoensurecompliancewithlegalprovisionsembodiedintheannualappropriatedbudgetapprovedbytheCityCouncilActivitiesofthegeneralfundspecialrevenuefundsdebtservicefundsandtheRDAcapitalprojectsfundareincludedintheannualappropriatedbudgetThePublicWorksConstructionCapitalProjectsFundisbudgetedonaprojectlengthbasisEncumbrancesareusedinconjunctionwithbudgetandexpenditureaccountingatthetimepurchaseordersareauthorizedinordertoensurethatnomorethantheamountsbudgetedareexpendedMonthlyreportsonexpendituresandencumbranceactivityarepreparedtoassistindividualdepartmentsordivisionsincontrollingtheirbudgetsTheFinanceDirectorreviewsthesereportsforbudgetarycomplianceFactorsAffectinqFinancialConditionTheinformationpresentedinthefinancialstatementsisperhapsbestunderstoodwhenitisconsideredfromthebroaderperspectiveofthespecificenvironmentwithinwhichtheCityoperatesCurrentEconomicConditionsandOutlookSanPablocoversanareaofapproximatelythreesquaremilesTheCityhasanestimatedpopulationof31808andatotalassessedpropertyvaluationof1809437102TheareaischaracterizedasanolderbedroomcommunitythatisalmostcompletelybuiltoutAlldevelopmentthatisdoneisthroughthereuseofexistingpropertiesContraCostaCollegelocatedinSanPabloprovidesafullAAdegreecurriculumandiswidelyrespectedforitsabilitytoeducateadiversepopulationandpreparethemtotransfertoafouryearuniversityDoctorsMedicalCenterSanPabloisoperatedbytheWestContraCostaHealthcareDistrictapublicagencyServingthecommunityformorethanfiftyyearsDoctorsMedicalCenterhasa189bedhospitalinSanPablowiththelargestemergencydepartmentintheWestCountyareaandthesecondbusiestinContraCostaCountyBesidesemergencyservicesDoctorsMedicalCenteroffersafullrangeofhealthservicesincludingaregionalcancertreatmentcenterawellknowncardiaccenterhyperbaricmedicinecenterandorthopedicsSanPabloLyttonCasinoisaNativeAmericanCasinoinSanPabloandisopen24hoursdailyThepropertyhasonerestaurantandoffersbothcardgamesandelectronicbingomachinesTheCityreliesheavilyonCasinobusinessrevenuetosupportgeneralfundoperationsAssuchSanPabloisuniqueintheregionandisnotsubjecttothesamevariationsintaxesthatimpactneighboringcitiesCasinobusinesstaxescomprised55ofgeneralfundrevenuesforfiscalyear200809Utilityuserstaxdecreasedinfiscal2009asthetemporaryreductioninrateswhichhadbeenat5wasfurtherdecreasedto4Utilityuserstaxesareexpectedtoincreaseintheupcomingfiscalyearasthe4temporaryreductionwasrestoredto5The5goesintoeffectNovember12009Vll



V1l1IIIIIIIIIIIIIIIIIIIMotorvehiclefeesareamajorrevenueinthegeneralfundandtheyhavedeclinedduetoadropintheamountofVehicleLicenseFeesthatwerecollectedbytheStateAlsoimpactingtheamountreceivedbytheCityisthattheDMVisnowtakingalargerportionofthefeesthatarecollectedInterestdecreasedastheannualrateoninvestmentswentfrom4325to2224Additionaldecreasesareexpectedastherateisnowlessthan1SalestaxesrepresenttheothermajorgeneralfundrevenueproducerandadecreaseisexpectedasthefulleffectoftheslowdownintheeconomyisstillbeingfeltFiscalyear2009continuedtheslideinthemedianpriceofhousesthathadbegunin2007ThroughMay312009medianhousingpricesinSanPablohaddecreasedby2416Whilethisisbetterthanthe5572thatwasexperiencedin2008itisstillhighCurrentsupplementalpropertytaxeswhichrepresentthechangeinpropertytaxeswhenpropertyissolddecreasedanadditional39over2008SupplementalpropertytaxesareexpectedtoturnnegativeintheupcomingfiscalyearastheCountyAssessorisrefundingpropertytaxesWhenincrementalpropertytaxesoftheredevelopmentagencyareincludedpropertytaxesequal36ofrevenueforallgovernmentalfundsMajorInitiativesTheCityofSanPabloisanactiveandvibrantcommunitywithamunicipalgovernmentthatisproactiveandpreparedtorespondtochangeswhichareoccurringInfiscalyear200809theCitybeganorcontinuedworkonseveralcapitalprojectsincludingthefollowing23rdStreetRevitalizationRumrillBoulevardBridgeReplacementKennedyPlazaRenovationSanPabloAvenueOverlayPedestrianSafetyatSchoolsEIPortalGatewayWildcatCreekTrailWanlassPark180SanPabloDamRoadInterchangeAnnualSlurrySealProjectDavisParkMasterPlanCreekBankRepairTheRedevelopmentAgencyoftheCityofSanPablohadaverysuccessfulfirsttimehomebuyersloanprogramthisfiscalyearTheAgencyissuedthirtyfournewloanstofirsttimehomebuyersinfiscalyear2009



IIIIIIIIIIIIIIIIIIICashManagementPoliciesandPracticesTheCityinveststemporarilyidlefundsinaccordancewiththeStateGovernmentCodeandtheInvestmentPolicyadoptedbytheCityCouncilDuringtheyearfundswereinvestedintheLocalAgencyInvestmentFundoftheStateofCaliforniaFederalAgencyIssuesCommercialPaperMoneyMarketFundscomposedofUSGovernmentSecuritiesandMutualFundsTheCitysinvestmentpolicyistoinvestpublicfundsinamannerwhichwillprovidethehighestinvestmentreturnwiththemaximumsecuritywhilemeetingthedailycashflowdemandsoftheCityandconformingtoallstateandlocalstatutesgoverningtheinvestmentofpublicfundsTheprimaryobjectivesofSanPablosinvestmentactivitiesareinorderofpriority1Safetyofinvestedfunds2Maintainsufficientliquiditytomeetalloperatingrequirementsand3AttainmentofarateofreturnthroughoutbudgetaryandeconomiccyclesconsistentwiththefirsttwoobjectivesThisinvestmentpolicyisreviewedannuallytoensureitsconsistencywithrespecttotheoverallobjectivesofsafetyliquidityandyieldanditsrelevancetocurrentlawsandfinancialtrendsProposedamendmentstothePolicyarepreparedbytheFinanceDirectorandafterreviewandapprovalbytheCityManagerareforwardedtotheCityCouncilforconsiderationandapprovalRiskManagementTheCityisamemberoftheMunicipalPoolingAuthorityMPATheAuthoritywasformedtoallowmemberagenciestopooltogethertoprovidecosteffectivenessriskmanagementservicesandprogramstomemberagenciesTheMPAprovidesforliabilitycoveragetoamaximumof25millionandWorkersCompensationcoveragetothestatutorylimitTheCityretainstheriskforgeneralliabilityintheamountof10000perclaimandforallriskfireandpropertyinsuranceupto5000perclaimTheCityprovidesfullyinsuredhealthplansthroughCalPERSanddentallifeandlongtermdisabilityprogramsthroughMPAPensionandPostemploymentBenefitsAllfulltimeemployeesoftheCityareeligibletoparticipateintheCaliforniaPublicEmployeesRetirementSystemCaIPERSCalPERSisanagentmultipleemployerdefinedbenefitpensionplanthatactsasacommoninvestmentandadministrativeagentforparticipatingpublicentitieswithintheStateofCaliforniaCalPERSprovidesretirementanddisabilitybenefitsannualcostoflivingadjustmentsanddeathbenefitstoplanmembersandbeneficiariesEmployeesvestafterfiveyearsofserviceandareeligibletoreceivebenefitsatage50RetireesarealsoprovidedwithmedicalcoverageTofundthisbenefitatrustfundwassetupwithICMARCIX



xIIIIIIIIIIIIIIIIIIILonqtermFinancialPlanninctThelongtermfinancialoutlookfortheCityofSanPabloisbleakbuthopefulBeginninginfiscalyear20092010theCitybegandeferringcapitalprojectspendingAhiringfreezehasbeenimplementedandtheCitywillneedtoreducetheworkforcethroughattritioninordertoavoidusingreservestobalancethebudgetInadditionRedevelopmentAgencyacquisitionshavebeenputonholdTheseactionsareinresponsetoprojectedreductionsinrevenuefromtheStateofCaliforniaandtheCountyApproximately6millionofERAFpaymentsalongwitha24decreaseinassessedvaluationofpropertywillhaveasignificanteffectontheCitysfinancesinthenearfutureTheanticipatedrefundofsupplementalpropertytaxescouldalsohaveasignificantfinancialeffectIn2013theCitypassthroughagreementwiththeCountywillrequireagreatershareoftaxincrementpaymentsAlsothepotentialofanewIndiancasinointheCityofRichmondwoulddramaticallyreducetheCitysothertaxrevenuewhichiscurrentlyderivedfromCasinoSanPabloTheCityiscarefullylookingatthechangesoccurringintheStateofCaliforniaandtheeffecttheywillhaveontheCityTheCitywillcontinuetoanalyzethisinformationanditseffectontheCityslongtermfinancialpositionAwardsTheGovernmentFinanceOfficersAssociationoftheUnitedStatesandCanadaGFOAawardedaCertificateofAchievementforExcellenceinFinancialReportingtotheCityofSanPabloforitscomprehensiveannualfinancialreportforthefiscalyearendedJune302008ThiswasthethirteenthconsecutiveyearthatthegovernmenthasachievedthisprestigiousawardInordertobeawardedaCertificateofAchievementagovernmentmustpublishaneasilyreadableandefficientlyorganizedcomprehensiveannualfinancialreportThisreportmustsatisfybothgenerallyacceptedaccountingprinciplesandapplicablelegalrequirementsACertificateofAchievementisvalidforaperiodofoneyearonlyWebelievethatourcurrentcomprehensiveannualfinancialreportcontinuestomeettheCertificateofAchievementProgramsrequirementsandwearesubmittingittotheGFOAtodetermineitseligibilityforanothercertificateIwishtoacknowledgetheexcellentparticipationandprofessionalcontributionofthefinancialstaffinthepreparationofthisdocumentinparticularMindyCharlupandVivianaToledowhoaretobecommendedfortheircontinuedhighlevelofperformanceIwouldalsoliketoexpressmyappreciationtoalldepartmentswithintheCitywhoprovidedassistanceandsupport



IIIIIIIIIIIIIIIIIIISincereappreciationisalsoexpressedtotheCityManagerandmembersoftheCityCouncilfortheirsupportinplanningandconductingthefinancialoperationsoftheCityinaresponsibleandprogressivemannereCITYOFSANPABLOBradleyJWardFinanceDirectorXl
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PresidentIIIIIIIIIIIIIIIIIIICertificateofAchievementforExcellenceinFinancialReportingPresentedtoCityofSanPabloCaliforniaForitsComprehensiveAnnualFinancialReportfortheFiscalYearEndedJune302008ACertificateofAchievementforExcellenceinFinancialReportingispresentedbytheGovernmentFinanceOfficersAssociationoftheUnitedStatesandCanadatogovernmentunitsandpublicemployeeretirementsystemswhosecomprehensiveannualfinancialreportsCAFRsachievethehigheststandardsingovernmentaccountingandfinancialreportingt1NExecutiveDirectorXIV
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IIIIIIIIIIIIIIIIIIIMAZEASSOCIATESINDEPENDENTAUDITORSREPORTONBASICFINANCIALSTATEMENTSACCOUNTANCYCORPORATION3478BuskirkAveSuite215PleasantHillCalifornia945239259300902FAX9259300135maze@mazeassociatescomwwwmazeassociatescomWehaveauditedthefinancialstatementsofthegovernmentalactivitieseachmajorfundandtheaggregateremainingfundinformationoftheCityofSanPabloCaliforniaasofandfortheyearendedJune302009whichcollectivelycomprisetheCitysbasicfinancialstatementsaslistedintheTableofContentsThesefinancialstatementsaretheresponsibilityoftheCitysmanagementOurresponsibilityistoexpressanopiniononthesefinancialstatementsbasedonourauditTotheHonorableMayorandCityCouncilCityofSanPabloCaliforniaWeconductedourauditinaccordancewithgenerallyacceptedauditingstandardsintheUnitedStatesofAmericaandthestandardsforfinancialauditcontainedinGovernmentAuditingStandardsissuedbytheComptrollerGeneraloftheUnitedStatesThosestandardsrequirethatweplanandperformtheaudittoobtainreasonableassuranceastowhetherthefinancialstatementsarefreeofmaterialmisstatementAnauditincludesexaminingonatestbasisevidencesupportingtheamountsanddisclosuresinthefinancialstatementsAnauditalsoincludesassessingtheaccountingprinciplesusedandsignificantestimatesmadebymanagementaswellasevaluatingtheoverallfinancialstatementpresentationWebelievethatourauditprovidesareasonablebasisforouropinionInouropinionthebasicfinancialstatementsreferredtoabovepresentfairlyinallmaterialrespectsthefinancialpositionofthegovernmentalactivitieseachmajorfundandtheaggregateremainingfundinformationoftheCityatJune302009andtheresultsofitsoperationandtherespectivebudgetarycomparisonslistedaspartofthebasicfinancialstatementsfortheyearthenendedinconformitywithgenerallyacceptedaccountingprinciplesintheUnitedStatesofAmericaInaccordancewithGovernmentAuditingStandardswehavealsoissuedourreportdatedSeptember212009onourconsiderationoftheCitysinternalcontroloverfinancialreportingandonourtestsofitscompliancewithcertainprovisionsoflawsregulationscontractsandgrantagreementsandothermattersThepurposeofthatreportistodescribethescopeofourtestingofinternalcontroloverfinancialreportingandcomplianceandtheresultsofthattestingandnottoprovideanopinionontheinternalcontroloverfinancialreportingoroncomplianceThatreportisanintegralpartofanauditperformedinaccordancewithGovernmentAuditingStandardsandshouldbeconsideredinassessingtheresultsofourauditAsdescribedinNote15effectiveinfiscal200809theCityimplementedtheprovisionsofGASBStatementNo49AccountingandFinancialReportingforPollutionRemediationObligationsManagementsDiscussionandAnalysisisnotarequiredpartofthebasicfinancialstatementsbutissupplementaryinformationrequiredbytheGovernmentalAccountingStandardsBoardWehaveappliedcertainlimitedprocedureswhichconsistedprincipallyofinquiriesofmanagementregardingthemethodsofmeasurementandpresentationoftherequiredsupplementaryinformationHoweverwedidnotaudittheinformationandexpressnoopiniononitOurauditwasmadeforthepurposeofforminganopiniononthebasicfinancialstatementstakenasawholeThesupplementalinformationlistedintheTableofContentsispresentedforpurposesofadditionalanalysisandisnotarequiredpartofthebasicfinancialstatementsoftheCitySuchinformationhasbeensubjectedtotheauditingproceduresappliedinourauditofthebasicfinancialstatementsandinouropinionisfairlystatedinallmaterialrespectsinrelationtothebasicfinancialstatementstakenasawholeTheIntroductoryandStatisticalsectionslistedintheTableofContentswerenotauditedbyusandwedonotexpressanopiniononthisinformation7J1tI4kIJCSeptember212009AProfessionalCorporation1



IIIIIIIIIIIIIIIIIIICITYOFSANPABLOCioofNewDirections



IIIIIIIIIIIIIIIIIIIMANAGEMENTSDISCUSSIONANDANALYSISManagementsDiscussionAnalysisisadiscussionandanalysisoftheCitysfinancialactivitiesforthefiscalyearPleasereadthisdocumentinconjunctionwiththeaccompanyingTransmittalLetterandBasicFinancialStatementsFISCAL2009FINANCIALHIGHLIGHTSInFiscalYear2009thesignificanteventswhichaffectedtheCitysfinancialstatementsincludedLandheldforresalewasreviewedandthecarryingvaluewasreducedby12millionrelocationcostsof46millionwasexpendedformobilehomeparkresidentsfirsttimehomebuyerloansof54millionwereissuedandinaccordancewithAB1389a14millionpaymenttotheCountywasmadeforredevelopmentagencypassthroughsfrom20042008TheseeventsaccountformostoftheFiscalYear2009financialhighlightswhichincludethefollowingCitywideTheCitystotalnetassetsdecreased92millioninfiscal2009AtJune302009netassetstotaled649millionCitywiderevenuesincludeprogramrevenuesof4millionandgeneralrevenuesof392milliontotaling432milliona21milliondecreasefromtheprioryearTotalCitywideexpenseswere525milliona175millionincreasefromtheprioryearFundLevelGovernmentalFundbalancesdecreased166millionto819millionCashandinvestmentsincreased52millionrestrictedcashandinvestmentsdecreased103millionnotesreceivableunderRedevelopmentAgencyprogramsincreased56millionandlandheldforresaledecreased116millioninfiscal2009Deferredrevenueincreased56millionandaccountspayabledecreased2millionGovernmentalFundrevenuesdecreased23millionto432millioninfiscal2009GovernmentalFundexpendituresincreased143millionto598millioninfiscal2009fromfiscal2008slevelof455millionGeneralFundrevenuesof225millionrepresentanincreaseof1millionoverthefiscal2008srevenuesof215millionGeneralFundbalanceof202millionatfiscalyearend2009increased28millionfromfiscal2008sfundbalanceof174million3



4IIIIIIIIIIIIIIIIIIITheBasicFinancialStatementsTheBasicFinancialStatementscomprisetheCitywideFinancialStatementsandtheFundFinancialStatementsThesetwosetsoffinancialstatementsprovidetwodifferentviewsoftheCitysfinancialactivitiesandfinancialpositionlongtermandshorttermTheCitywideFinancialStatementsprovidealongertermviewoftheCitysactivitiesasawholeandcomprisetheStatementofNetAssetsandtheStatementofActivitiesTheStatementofNetAssetsprovidesinformationaboutthefinancialpositionoftheCityasawholeincludingallitscapitalassetsandlongtermliabilitiesonthefullaccrualbasissimilartothatusedbycorporationsTheStatementofActivitiesprovidesinformationaboutalltheCitysrevenuesandallitsexpensesalsoonthefullaccrualbasiswiththeemphasisonmeasuringnetrevenuesorexpensesofeachoftheCitysprogramsTheStatementofActivitiesexplainsindetailthechangeinNetAssetsfortheyearOvertimeincreasesordecreasesinnetassetsmayserveasausefulindicatorofwhetherthefinancialpositionoftheCityisimprovingordeterioratingTheFundFinancialStatementsreporttheCitysoperationsinmoredetailthantheCitywidestatementsandfocusprimarilyontheshorttermactivitiesoftheCitysGeneralFundandotherMajorFundsTheFundFinancialStatementsmeasureonlycurrentrevenuesandexpenditurescurrentassetsliabilitiesandfundbalancestheyexcludecapitalassetslongtermdebtandotherlongtermamountsMajorFundsaccountforthemajorfinancialactivitiesoftheCityandarepresentedindividuallywhiletheactivitiesofNonmajorfundsarepresentedinsummarywithsubordinateschedulespresentingthedetailforeachoftheseotherfundsMajorFundsareexplainedbelowTheCityactssolelyasadepositoryagentforSpecialAssessmentDistrictsandcertainotherentitiesThefiduciarystatementsprovideinformationaboutthecashbalancesandactivitiesoftheseSpecialAssessmentDistrictsandotherentitiesThesestatementsareseparatefromandtheirbalancesareexcludedfromtheCitysfinancialstatementsTheCitywideFinancialStatementsAlloftheCitysbasicservicesareconsideredtobegovernmentalactivitiesincludinggeneralgovernmentcommunitydevelopmentpublicsafetypublicworksandengineeringrecreationpublicimprovementsplanningandzoningandgeneraladministrationservicesTheseservicesaresupportedbygeneralCityrevenuessuchastaxesandbyspecificprogramrevenuessuchasfeesTheCitysgovernmentalactivitiesincludetheactivitiesoftheseparatelegalentitiestheRedevelopmentAgencyoftheCityofSanPabloandtheJointPowersFinancingAuthoritybecausetheCityisfinanciallyaccountablefortheAgencyandtheAuthorityCitywidefinancialstatementsarepreparedontheaccrualbasiswhichmeanstheymeasuretheflowofalleconomicresourcesoftheCityasawhole



IIIIIIIIIIIIIIIIIIIFundFinancialStatementsGovernmentalFundfinancialstatementsarepreparedonthemodifiedaccrualbasiswhichmeanstheymeasureonlycurrentfinancialresourcesandusesCapitalassetsandotherlonglivedassetsalongwithlongtermliabilitiesarepresentedonlyintheCitywidefinancialstatementsTheFundfinancialstatementsprovidedetailedinformationabouteachoftheCitysmostsignificantfundscalledMajorFundsEachMajorFundispresentedindividuallywithallNonmajorFundssummarizedandpresentedonlyinasinglecolumnSubordinateschedulespresentthedetailoftheseNonmajorfundsMajorFundspresentthemajoractivitiesoftheCityfortheyearTheGeneralFundisalwaysaMajorFundbutotherfundsmaychangefromyeartoyearasaresultofchangesinthepatternofCitysactivitiesTheCityhadthreeMajorFundsin2009inadditiontotheGeneralFundTheRedevelopmentAgencyLowModerateIncomeHousingFundtheRedevelopmentAgencyProjectsFundandthePublicWorksConstructionFundeachofwhichisdiscussedindetailbelowComparisonsofBudgetandActualfinancialinformationarepresentedonlyfortheGeneralFundandotherMajorfundsthatareSpecialRevenueFundswhichintheCityscaseincludestheRedevelopmentAgencyLowModerateIncomeHousingFundFiduciaryStatementsTheCityistheagentforcertainassessmentdistrictsholdingamountscollectedfrompropertyownerswhichawaittransfertotheseDistrictsbondtrusteesTheCitysfiduciaryactivitiesarereportedintheseparateStatementsofFiduciaryNetAssetsandtheAgencyFundsStatementofChangesinAssetsandLiabilitiesTheseactivitiesareexcludedfromtheCitysotherfinancialstatementsbecausetheCitycannotusetheseassetstofinanceitsownoperations5



IIIIIIIIIIIIIIIIIIIFINANCIALACTIVITIESOFTHECITYASAWHOLEThisanalysisfocusesonthenetassetsandchangesinnetassetsoftheCityasawholeTables12and3presentedintheCitywideStatementofNetAssetsandStatementofActivitiesthatfollowtheCityhasnoproprietaryactivitiesGovernmentalActivitiesTable1GovernmentalNetAssetsatJune30inMillionsGovernmentalActivities20092008Cashandinvestments601065200111erassets42504850Capitalassets54705410Totalassets1573016780Longtermdebtoutstanding8870904001l1erliabilities370330Totalliabilities92409370NetassetsInvestedincapitalassetsnetofdebt19201720Restricted17003130Unrestricted28702560Totalnetassets64907410TheCitysnetassetsdecreased92millionto649millionin2009from741millionin2008ThisincreaseintheChangeinNetAssetsisreflectedintheStatementofActivitiesshowninTable2andisexplainedbelowCashandinvestmentsdecreased51millionin2009primarilyduetotheincreaseinfirsttimehomebuyerloansandmobilehomeparkresidentrelocationsOtherassetsdecreased60millionin2009forthefollowingreasons1Propertyheldforresaledecreased116millionPropertyvalueswerereviewedandthecarryingvaluesweredecreasedby125millionasaresultofadeclineinrealestatevaluesPropertyforresalewaspurchasedfor12millionand3millionofpropertyheldforresalewasreclassifiedtocapitalassets2Notesreceivableincreased56millionasaresultoftheincreaseinfirsttimehomebuyerloans3NetOPESassetsincreased1millionduetoactualcontributionsexceedingtherequiredcontributions4Interestreceivabledecreasedby1millionThisdecreaseisduetoadeclineininterestratesaswellasfundsbeinginvested6



IIIIIIIIIIIIIIIIIIICapitalassetsincreased6millioninfiscalyear2009Thisincreaseisattributableto39millionadditionstolandandconstructioninprogressprojects3millioninequipmentadditions1millioninequipmentretirementsnetof35millionofdepreciationTheincreaseinconstructioninprogressisduetoWanlassPark22millionEIPortalGateway3millionandothernewprojectsLongtermdebtdecreased17millionduetodebtrepaymentsNote8Otherliabilitiesincreased4millionwhichisattributabletoanincreaseinAccountsPayableandtheaccrualforapollutionremediationprojectasdiscussedinNote15Netassetsinvestedincapitalassetsnetofrelateddebtincreased2millionto192millionThisistheresultofdebtretirementsof16millionandthenetcapitalassetadditionsof6millionRestrictednetassetsdecreased143millioninfiscal2009Debtservicedecreased1millionandCapitalProjectsincreased9millionwhileRestrictedforRedevelopmentdecreased139millionduetotherelocationexpensesandpropertyheldforresaleadjustmentUnrestrictednetassetsof287millionrepresentsliquidassetsavailabletofinancedaytodayoperationsandotherexpendituresapprovedbyCityCouncilTheincreaseof31millioninfiscal2009istheresultofanincreaseintheGeneralFundunrestrictedfundbalance7



FiscalYear2009GovernmentActivitiesseeTable2SourcesofRevenueCorrmunityRecreation0PublicWorksEngineering6GeneralGovernmentUseofmoney0property5IVIotorvehiclesOther1inlieu6Gainonsaleofproperty0CorrrnunityHousing0CorrmunityDevelopmentI1Police2Propertytaxes3Licenseandpermits1Salestax3TheSourcesofRevenueChartaboveshows147millionor34oftheCitysfiscal2009revenuecamefromRDAincrementalpropertytaxesduetoredevelopmenteffortsOthertaxesof149millionaccountfor34oftheCitysrevenueswiththesetaxescomingprimarilyfromCasinoSanPabloFunctionalExpensesGeneralGovernment6Communi1yRecreation2Interestandfiscalchargesjj8Police26Communi1yDevelopment45PublicWorksEngineering12Communi1yHousing1TheFunctionalExpensesChartaboveincludesonlycurrentyearexpenseswhicharediscussedindetailonthefollowingpagesItdoesnotincludecapitaloutlayswhichareaddedtotheCityscapitalassets8IIIIIIIIIIIIIIIIIII



IIIIIIIIIIIIIIIIIIITheStatementofActivitiespresentsprogramrevenuesandexpensesandgeneralrevenuesindetailAlltheseareelementsintheChangesinGovernmentalNetAssetssummarizedbelowTable2ChangesinGovernmentalNetAssetsinMillionsGovernmentalActivitiesExpensesGeneralgovernmentCommunityRecreationDevelopmentHousingPublicWorksEngineeringPoliceInterestandfiscalchargesTotalexpenses20092008320300110120236065060206405901360140040042052503500RevenuesProgramrevenuesChargesforservicesOperatingcontributionsandgrantsCapitalGrantsTotalprogramrevenuesGeneralrevenuesTaxesPropertytaxesIncrementalRDApropertytaxesSalestaxesInlieusalestaxUtilitytaxOthertaxesBusinesslicensesnonregulatoryMotorvehicleinlieuUseofmoneyandpropertyMiscellaneousTotalgeneralrevenuesTotalrevenues110130140180150160400470130130147015501401805000140160149013503003025026020038030020393040604330453092010307410638064907410ChangeinnetassetsNetAssetsBeginningNetAssetsEndingTable2showstotalgovernmentrevenuesequaled433millioninfiscal2009adecreaseof20millionfrom2008A14millionincreaseinOtherTaxesisoffsetwitha8milliondecreaseinIncrementalpropertytaxesUseofMoneyandPropertydecreased18millionOperatingcontributionsandgrantsdecreased4millionandotherrevenuesourceshadsmalldecreasesThe14millionincreaseinOtherTaxesistheresultofincreasesinCasinoSanPablorevenueThedecreaseof8millioninIncrementalpropertytaxesisduetothedeclineinassessedvaluesandrefundsofsupplementaltaxesThe18decreaseinUseofMoneyandPropertyisduetodecreasinginterestratescombinedwithdecreasedcashbalances9



GeneralgovernmentCommunityRecreationDevelopmentHousingPublicWorksEngineeringPoliceInterestandfiscalchargesIIIIIIIIIIIIIIIIIIIGovernmentalActivitiesTable3presentsthenetcostofeachoftheCityslargestprogramsgeneralgovernmentcommunityrecreationdevelopmentandhousingpublicworksandengineeringpoliceandinterestonlongtermdebtNetcostisdefinedastotalprogramcostlesstherevenuesgeneratedbythosespecificactivitiesTable3GovernmentalActivitiesinMillionsNetExpenseRevenueFromServices2009200832030010011022905400500104003601280131040042048403030TotalsoGeneralGovernmentnetexpensesincreased2millionin2009ThisincreaseisduetoafirsttimepaymenttotheContraCostaCountyFireDistrictin2009oCommunityRecreationnetexpensesdecreasedin2009by1millionThisismostlyduetodecreasedprogramactivityoCommunityDevelopmentnetexpensesincreased175millionin2009ThisincreaseistheresultoflandheldforresalebeingwrittendowntoestimatedmarketvalueincreasedrelocationcostsfromtheCircleSmobilehomepark46millionandpassthroughtotheCounty21millionoHousingnetexpensesincreased6millionresultinginnetexpenseof5millionHousingloansrepaymentsdecreased5millionin2009causingadecreaseinoperatinggrantsandcontributionsoPublicWorksandEngineeringnetexpensesincreased4millionThisincreaseisdueprimarilytoanincreaseindepreciationexpenseoninfrastructureoPolicenetexpensesdecreased3millionin2009ThisdecreaseisduetoconservativespendingbythePoliceDepartmentoInterestandfiscalchargesnetexpensesdecreased2millionin2009asaresultofdebtinterestpaymentswhichdecreasedslightly10



IIIIIIIIIIIIIIIIIIITheCitysFundFinancialStatementsTable4belowsummarizesactivityandbalancesatthefundlevelTable4FinancialHighlightsatFundlevelatJune30inMillions20092008TotalassetsTotalliabilitiesTotalfundbalancesTotalrevenuesTotalexpendituresTotalotherfinancingsoorcesuses987016808190432060000011000115000504550456000AtJune302009theCitysgovernmentalfundsreportedcombinedfundbalancesof819milliona166milliondecreasefrom2008ThisbalanceiscomprisedofthefollowingGeneralFundincreased28millionRedevelopmentlowandModerateFunddecreased31millionRedevelopmentAgencyProjectsFunddecreased179millionPublicWorksConstructionFundincreased16millionandOtherGovernmentalFundsdecreased1millionwhicharediscussedindetailbelow8JTheGeneralFundincreased28millionRevenueincreased1millionOtherTaxesExpendituresdecreased22millionThe23millionlumpsumpaymentmadein2008toprefundOPESdidnotreoccurin2009Transferstofundcapitalprojectsdecreased2millionin20098JTheRedevelopmentLowandModeratefundbalancedecreased31millionUseofmoneyandpropertydecreased3millionduetoadecreaseininterestratesaswellasadecreaseininvestedfundsThe20setasidewas1millionlessin2009than2008duetoadecreaseinpropertytaxincrement2009expenditureswere16millionmorethan2008duetoanincreaseinloanactivityPropertyheldforresalewasrevaluedtoestimatedmarketvaluein2009atadecreaseof4million8JTheRedevelopmentAgencyProjectsFunddecreased18millionRevenuedecreased26million1Incrementalpropertytaxesdecreased8million2UseofMoneyandPropertydecreased14millionduetodecreasedrentalincomefromMobileHomeParksasrelocationsincreasedandfundsinvesteddecreasedaswellasinterestratesresultinginlessinterestincomeExpensesincreased157million1Estimatedreductioninthevalueofpropertyheldforresaleresultedina12millionexpense2Developmentexpendituresincreased39millionduetorelocationsattheacquiredmobilehomeparksTransferstofundcapitalprojectsincreasedby9million11



12IIIIIIIIIIIIIIIIIII@ThePublicWorksConstructionFundincreased16millionCapitalOutlaydecreased9millionNettransfersinfromotherfundstocoverprojectswas5millionlessthan2008Q9OtherGovernmentFundsasawholeremainedapproximatelythesameas2008asaresultofoffsettingfluctuationswithinthevariousfundsRevenuesatthefundleveldecreased22millionthisyearto432millionThisdecreaseisduetoa14millionincreaseinOtherTaxesprimarilyCasinotaxesoffsetwithdecreasesasfollows3millioninPropertyTaxes8millioninRDAIncrementalPropertyTaxes2millioninUtilityUsersTaxand2millioninUseofMoneyandPropertyduetodeclininginterestrateslessfundsinvestedandlessrentalincomeExpendituresatthefundlevelincreased144millionthisyearGeneralfundexpendituresdecreased22millionIn2008theCitypaidforunfundedretirementplansandpostretirementhealthcarebenefitsOPESandthesepaymentsdidnotreoccurin2009AnincreaseinloansmadefromtheRedevelopmentLowandModeratefundcausedthisfundsexpenditurestoincrease2millionTheincreaseinrelocationcostsalongwiththewritedowninpropertyheldforresalewerethemajorreasonsforexpendituresintheRedevelopmentAgencyProjectsFundincreasing157millionin2009ThePublicWorksFundsexpendituresdecreased9millionasaresultofdecreasedprojectactivityExpendituresintheGasTaxStreetLightingandLandscapingandLawEnforcementServicesdecreased2million1millionand4millionrespectivelyThesedecreasesareduetomoreconservativespendingLastlydebtserviceinthe2006SubordinateTaxAllocationSondsFunddecreased1millionduetodecreaseddebtpaymentsOtherFinancingSourcesatthefundlevelhadminimalfluctuationsin2009



IIIIIIIIIIIIIIIIIIIAnalysesofMajorGovernmentalFundsGeneralFundGeneralFundrevenuesincreased1millionthisfiscalyearThisincreaseiscomprisedofa14millionincreasefromCasinoSanPablogamingtaxrevenuewhichisincludedinOtherTaxesUtilityuserstaxdecreased2millionasaresultofatemporarydecreaseinthetaxfrom5to4inthefiscalyearUseofmoneyandpropertydecreased3millionasinterestratesfellTheotherGeneralFundrevenueitemshadminorfluctuationsRevenuesgenerallyexceededbudgetedamountsastheCitybudgetsrevenuesconservativelyGeneralFundexpendituresdecreased22millioninfiscalyear2009Fiscalyear2008includedexpenditurestofundCalPERSunfundedliabilityandOPEBpaymentsneitherofwhichreoccurredinfiscal200915millionofthisdecreaseisattributabletoPoliceexpendituresGeneralGovernmentandRecreationdecreased4millionand1millionrespectivelyCapitalOutlaydecreased2millionAtJune302009theGeneralFundBalancewas202million164millionofwhichwasundesignatedBudgetVariationsRevenueTheoriginalbudgetedamountsforGeneralFundrevenuesvariedfromfinalbudgetedamountsby11millionAtmidyearitappearedthatOtherTaxesCasinorevenuewasgoingtobemorethanoriginallybudgetedby15millionMotorvehicleinlieu2millionlessandUseofmoneyandpropertyandFinesandforfeituresboth1millionlessthanoriginallybudgetedTheoriginalbudgetfigureswereadjustedatmidyeartoreflecttheseexpectedfluctuationsActualrevenuereceivedwas1millionhigherthanfinalbudgetedamountsTheCitybudgetsrevenueconservativelyduetotheuncertaintiesintheeconomyandtheeffecttheseuncertaintiescouldhaveontheCityThepositivevarianceiscomprisedof5millioninOtherTaxes2millioninPropertyTaxes1millioneachinChargesforServicesandMiscellaneousRevenueandsmallvariancesinotherGeneralFundcategoriesAdditionalrevenuereceivedfromCasinoSanPablorepresentedthe5millionpositivevarianceinOtherTaxesBudgetedOtherTaxeswasincreasedatmidyearbutnotenoughtoaccountfortheactualrevenueRevenuefromCasinoSanPabloisadifficultitemtoestimateasitisbasedondiscretionaryspendingPropertyTaxesincreased2millionoverbudgetasbudgetedfigureswereconservativebasedoncontinuallychanginginformationreceivedfromtheCountyThe1millionpositivevarianceinChargesforServiceswasdueprimarilytoincreasesinrecreationfeesandcasinobackgroundfeesThe1millionincreaseinMiscellaneousRevenueiscomprisedofvarioussmalltransactionswhichwerenotexpectedExpendituresGeneralFundfinalbudgetedexpenditureswere8millionhigherthanoriginalbudgetedfiguresThisvarianceisduetothetransferofsixmonthsoftheCodeEnforcementbudgetfromtheRedevelopmentAgencytotheGeneralFund13



TheactualGeneralFundexpenditureswerelessthanfinalbudgetby13millionGeneralGovernment3millionRecreation4millionPolice5millionandCapitaloutlay1millionGeneralGovernmentInformationTechnologydidnotincurallofthenetworkrelatedexpendituresandtheGISsupportoriginallybudgetedDuetoahiringfreezepreemploymentexpendituresintheCityManagersbudgetdidnotoccurLastlythefullamountbudgetedforEmergencyMedicalServicesaidwasnotbilledbyContraCostaCountyRecreation2millionofbudgetedsalariesandbenefitswerenotexpendedduetoparttimestaffingnotneededInaddition2millionofbudgetedexpendituresforprogramsdidnotoccurPoliceEquipmentmaintenancecasinobackgroundandutilityexpenditureswere2millionlessthanbudgetedInadditionCodeEnforcementsalaryandbenefitsof2millionwerenotincurredasvacanciesinthedivisionwerenotfilledCapitaloutlayInformationTechnologyPoliceandPublicWorksdidnotpurchasealloftheirequipmentasplannedNettransfersoutoftheGeneralFundwerebudgetedat28millionhoweveractualnettransferswereonly22millionTheGeneralFunddidnotneedtocoverrevenueshortfallsinotherfundstotheextentanticipatedthusthepositivevarianceof6millionRedeveloDmentAaencvProiectsTheRedevelopmentAgencyProjectsFundrevenuesdecreased21millionthisfiscalyearIncrementalPropertyTaxrevenuesdecreased8millionandUseofMoneyandPropertydecreased14millionin2009ThedecreaseinPropertyTaxesisduetothedeclineinassessedvaluesUseofMoneyandPropertydecreasedwhenrentalincomefromtheAgencyownedmobilehomeparksdecreasedastenantswererelocatedAlsothecashbalancefortheAgencyProjectsFundwasdownandinterestratesdeclinedsointerestearneddecreasedBudgetarybasisexpendituresoftheRedevelopmentAgencyProjectsFunddecreased29millioninfiscalyear2009ThisdecreaseisduetothefollowingfactorsCommunityDevelopmentexpendituresincreased42millionbecauseofrelocationcostsforthemobilehomeparksEstimatedreductioninthevalueofpropertyheldforresaleincreased121millionin2009asaresultofdecreasedpropertyvaluesCapitalOutlayin2009is193millionlessthan2008Fiscalyear2008includedthepurchaseofCircleSMobileHomeParkandtheSalvationArmysiteRedeveloDmentAaencvLowModerateIncomeHousinaThisFundaccountsfortheportionofpropertytaxincrementrequiredunderCalifornialawtobesetasidetofundlowandmoderateincomehousingexpendituresTheCitysresidentialandcommercialloanprogramforlowandmoderateincomeresidentsandsimilarloanstononprofitcorporationsdevelopingsuchhousingareaccountedforinthisFundNewloansareaccountedforasexpendituresandrepaymentsonloansareaccountedforasrevenuesThebalanceofoutstandingloansisrecordedasareceivablewithanoffsettingcredittodeferredrevenueAttheendoffiscal2009theoutstandingbalancesofsuchloanswere15millionup56millionfromfiscal2008Thisbalanceincludesloansof106millionforFirstTimeHomebuyers12milliontofinancea55unitseniorhousingcomplex15millionforconstructionof82lowincomerentalunitsforseniorsanda17millionconstructionloanfor84affordablerentalunits14IIIIIIIIIIIIIIIIIII



IIIIIIIIIIIIIIIIIIIPrincipalpaymentsandinmanycasesinterestpaymentsaredeferredontheselowandmoderateincomeloansuntilthepropertyissoldorrefinancedandarenotconsideredrevenuesuntiltheyarereceivedPrincipalandinterestonloanstononprofitdevelopersofsuchpropertiestypicallyareatbelowmarketratesandpaymentsaredeferredforconsiderableperiodsofyearstoassistthesenonprofitorganizationsintheireffortstodevelopsuchhousingAlltheseloansaresecuredbydeedsoftrustontheunderlyingpropertyandifthefacilitiesconstructedwiththeseloansarenotusedforthepurposesintendedtheloansbecomedueandpayableimmediatelyTheFundsfiscalyearendFundBalanceof34millionisentirelyreservedtofundfuturelowandmoderateincomehousingexpendituresPublicWorksConstructionFundThisCapitalProjectsFundaccountsformajorCitycapitalimprovementprojectsThePublicWorksConstructionFundisbudgetedonaprojectlengthbasisandthereforeisnotcomparableonanannualbasisRevenuereceivedin2009representsfundingforprojectsfromtheStateofCaliforniaandfromprivateutilitycompaniesintheamountof13millionup2millionfromfiscalyear2008Expendituresforfiscalyear2009were37milliondown9millionfromfiscalyear2008Infiscalyear2009workwasdoneonseveralprojectsincludingWanlassPark22millionandroadrehabilitationandrevitalizationprojectstotaling5millionOtherprojectsincludedEIPortalGateway3millionDavisParkCommunityCenter1millionBroadwaytrafficcalming1millionOldTowntrafficstudy1millionandAmadorsidewalkproject1millionNettransfersintothePublicWorksConstructionFundwere4millioninfiscalyear2009down6millionfromfiscalyear2008OtherGovernmentalFundsThesefundsarenotpresentedseparatelyintheBasicFinancialstatementsbutareindividuallypresentedasSupplementalInformation15



LandandlandimlXovementsConstructioninprogressBuildingsandimprovementsrvlachineryandequipmentVehiclesParkandtrailimprovementsSportsfieldsRoadsstreetsincludingsidewalksBridgesStreetlightsStormdrainsTrafficsignalsTreesLessaccumulateddepreciationTotals8001180101023025004015048905500401901801204170546020087801280970230230030150449055003018018012038105410IIIIIIIIIIIIIIIIIIICAPITALASSETSAttheendoffiscal2009thecostofinfrastructureandothercapitalassetsrecordedontheCitysfinancialstatementsareshowninTable5belowfurtherdetailmaybefoundinNote7tothefinancialstatementsTable5CapitalAssetsatYearendinMillions2009Theprincipaladditioninfiscal2009was4milliontoRoadsandStreetsConstructioninProgressprojectsof46millionwerecompletedinfiscal2009andtransferredtocapitalassetsTheCitydepreciatesallitscapitalassetsovertheirestimatedusefullivesThepurposeofdepreciationistospreadthecostofacapitalassetovertheyearsofitsusefullifesothatanallocableportionofthecostoftheassetisbornebyallusersAdditionalinformationoncapitalassetsanddepreciablelivesmaybefoundinNote716



IIIIIIIIIIIIIIIIIIIDEBTADMINISTRATIONEachoftheCitysdebtissuesisdiscussedindetailinNote8tothefinancialstatementsInfiscal2009theCitysdebtcomprisedTable6OutstandingDebtinMillionsGovernmentalActivityDebtTenthTownshipRedevelopmentProjectSubordinateTaxAllocationBondsSeries1999A375565due12012023TaxAllocationRevenueBondsSeries2001CurrentInterestSerialBonds325485due12012018CurrentInterestTermBonds500due12012029CapitalAppreciationBonds566568due12012029TaxAllocationRevenueBondsSeries2004200500due12012032SubordinateTaxAllocationBondsSeries2006Variableratedue12012032TotalGovernmentalActivityDebtSPECIALASSESSMENTDISTRICTDEBTBalanceJune302009BalanceJune302008650700460510230230450430348035703600360088709040SpecialassessmentdistrictsindifferentpartsoftheCityhavealsoissueddebttofinanceinfrastructureandfacilitiesconstructionentirelyinthosedistrictsAtJune302009atotalof4millioninspecialassessmentdistrictdebtwasoutstandingissuedbytwospecialassessmentdistrictsThisdebtissecuredonlybyspecialassessmentsontherealpropertyinthedistrictissuingthedebtandisnottheCitysresponsibilityalthoughtheCitydoesactastheseDistrictsagentinthecollectionandremittanceofassessmentsECONOMICOUTLOOKANDMAJORINITIATIVESTheeconomyoftheCityanditsmajorinitiativesforthecomingyeararediscussedindetailintheaccompanyingTransmittalLetterCONTACTINGTHECITYSFINANCIALMANAGEMENTThisComprehensiveAnnualFinancialReportisintendedtoprovidecitizenstaxpayersinvestorsandcreditorswithageneraloverviewoftheCitysfinancesQuestionsaboutthisReportshouldbedirectedtotheFinanceDepartmentat13831SanPabloAvenueSanPabloCA9480617
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IIIIIIIIIIIIIIIIIIISTATEMENTOFNETASSETSANDSTATEMENTOFACTIVITIESTheStatementofNetAssetsandtheStatementofActivitiessummarizetheentireCitysfinancialactivitiesandfinancialpositionTheyarepreparedonthesamebasisasisusedbymostbusinesseswhichmeanstheyincludealltheCitysassetsandallitsliabilitiesaswellasallitsrevenuesandexpensesThisisknownasthefullaccrualbasistheeffectofalltheCitystransactionsistakenintoaccountregardlessofwhetherorwhencashchangeshandsbutallmaterialinternaltransactionsbetweenCityfundshavebeeneliminatedTheStatementofNetAssetsreportsthedifferencebetweentheCitystotalassetsandtheCitystotalliabilitiesincludingalltheCityscapitalassetsandallitslongtermdebtTheStatementofNetAssetspresentsinformationinawaythatfocusesthereaderonthecompositionoftheCitysnetassetsbysubtractingtotalliabilitiesfromtotalassetsTheStatementofNetAssetssummarizesthefinancialpositionofalltheCitysGovernmentalActivitiesinasinglecolumnTheCitysGovernmentalActivitiesincludetheactivitiesofitsGeneralFundalongwithallitsSpecialRevenueCapitalProjectsandDebtServiceFundsTheStatementofActivitiesreportsincreasesanddecreasesintheCitysnetassetsItisalsopreparedonthefullaccrualbasiswhichmeansitincludesalltheCitysrevenuesandallitsexpensesregardlessofwhencashchangeshandsThisdiffersfromthemodifiedaccrualbasisusedintheFundfinancialstatementswhichreflectonlycurrentassetscurrentliabilitiesavailablerevenuesandmeasurableexpendituresTheStatementofActivitiespresentstheCitysexpensesfirstlistedbyprogramProgramrevenuesthatisrevenueswhicharegenerateddirectlybytheseprogramsarethendeductedfromprogramexpensestoarriveatthenetexpenseofeachgovernmentalprogramTheCitysgeneralrevenuesarethenlistedintheGovernmentalActivitiesandtheChangeinNetAssetsiscomputedandreconciledwiththeStatementofNetAssetsBoththeseStatementsincludethefinancialactivitiesoftheCitytheRedevelopmentAgencyoftheCityofSanPabloandtheCityofSanPabloJointPowersFinancingAuthorityTheseentitiesarelegallyseparatebutarecomponentunitsoftheCitybecausetheyarecontrolledbytheCitywhichisfinanciallyaccountablefortheAgencysandtheAuthoritysactivities19



CITYOFSANPABLOSTATEMENTOFNETASSETSJUNE302009ASSETSCashandinvestmentsavailableforoperationsNote3RestrictedcashandinvestmentsNote3InterestreceivableAccountsreceivableDuefromothergovernmentsPrepaidsanddepositsNote1GEmployeeloansreceivableNote5ANotesreceivableunderRedevelopmentAgencyprogramsNote5BNetOPEBassetNotelIePropertyheldforresaleNote6CapitalassetsNote7LandandconstructioninprogressDepreciablecapitalassetsnetTotalassetsLIABILITIESAccountspayableandaccruedliabilitiesClaimspayableNote13InterestpayableNoncurrentliabilitiesNote8DuewithinoneyearDueinmorethanoneyearTotalliabilitiesNETASSETSNote10InvestedincapitalassetsnetofrelateddebtRestrictedforCapitalprojectsDebtserviceRedevelopmentTotalrestrictednetassetsUmestrictednetassetsTotalnetassetsSeeaccompanyingnotestofinancialstatements20GovernmentalActivitiesIIIIIII49109848110253162356301372024780387447321901915373632405096220695314IIIIIIIIIIII19847819348113491573660323446858429121834783050000856954729241872019236798141774372740878331696170235262868698864947312



IIIIFunctionsProgramsGovernmentalActivitiesGeneralGovernmentCommunityRecreationDevelopmentHousingPublicWorksEngineeringPoliceInterestandfiscalchargesIIITotalGovernmentalActivitiesGeneralrevenuesTaxesPropertytaxesIncrementalpropertytaxesSalestaxesInlieusalestaxUtilitytaxesOthertaxesIntergovernmentalunrestrictedMotorvehicleinlieufeesBusinesslicensesnonregulatoryUseofmoneyandpropertyGainonsaleofpropertyMiscellaneousIIIITotalgeneralrevenuesIChangeinNetAssetsNetAssetsBeginningINetAssetsEndingIIIIIICITYOFSANPABLOSTATEMENTOFACTIVITIESFORTHEYEARENDEDJUNE302009NetExpenseRevenueandProgramRevenuesChangesinNetAssetsOperatingChargesforGrantsandCapitalGovernmentalExpensesServicesContributionsGrantsActivities32004373122331692141132500144942987558235413944383781549302294808655477010291445185664246875772486443515215133981015135734734034283022761286776940352504035250524625111075695142455515215134844074813026681467593213429044724111366676148914782532312327507203269060912664883921715792235917417090364947312Seeaccompanyingnotestofinancialstatements21
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IIIIIIIIIIIIIIIIIIIFUNDFINANCIALSTATEMENTSMajorfundsaredefinedgenerallyashavingsignificantactivitiesorbalancesinthecurrentyearThefundsdescribedbelowweredeterminedtobeMajorFundsbytheCityforfiscal2009IndividualnonmajorfundsmaybefoundintheSupplementalSectionGENERALFUNDTheGeneralFundisthegeneraloperatingfundoftheCityItisusedtoaccountforallfinancialresourcesexceptthoserequiredtobeaccountedforinanotherfundThemajorrevenuesourcesforthisFundarepropertytaxessalestaxesutilityuserstaxfranchisefeesbusinesslicensesunrestrictedrevenuesfromtheStatefinesandforfeituresandinterestincomeExpendituresaremadeforpublicsafetyrecreationandtheotherservicesdescribedaboveREDEVELOPMENTAGENCYLOWANDMODERATEINCOMEHOUSINGThisfundaccountsforthetwentypercenthousingsetasidefromthetaxincrementproceedsfromtheTenthTownshipProjectAreaandtheLegacyProjectAreatheRedevelopmentAgencystwoprojectareasThissetasideisrequiredbyCaliforniaredevelopmentlawandmustbeusedtoprovidehousingforpeoplewithlowandmoderateincomesREDEVELOPMENTAGENCYPROJECTSThisfundaccountsforcapitalprojectsintheTenthTownshipProjectRedevelopmentAreaandintheLegacyProjectRedevelopmentAreaPUBLICWORKSCONSTRUCTIONThisfundaccountsformajorCitycapitalimprovementprojects23
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ICITYOFSANPABLOGOVERNMENTALFUNDSISTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCESFORTHEYEARENDEDJUNE302009IRedevelopmentAgencyLowRedevelopmentOtherTotalIModerateAgencyPnblicWorksGovennllentalGovemmentalGeneralIncomeHousingProjectsConstructionFundsFundsREVENUESPropertytaxes4721418386501310791IIncrementalpropertytaxes1467593214675932Salestaxes1256341865631342904Inlieusalestax47241147241JUtilityuserstax13666761366676Othertaxes148914784891478ILicensesandpennits327507327507Finesandforfeits247613731248344Intergovenullental2585962125636215262245368548Chargesforservices289604495371784975IUseofmoneyandproperty498757115135J3849672188162217675Miscellaneous10158712305313169237809TotalRevenues22510077115135161846831256362317879343245050IEXPENDITURESCurrentGeneralGovenunent30920383092038ConullunityIRecreation11070731107073Development942197148902910911000Housing57781175778117PublicWorksEngineering29959529672973266892Police1322777927633613504115IEstimatedreductioninvalueofpropertyheldforresaleNote63785031214191412520417Capitaloutlay828844255236938381639043983178DebtserviceIPrincipalretirement86500010000001865000Interestandfiscalcharges140913323858493794982TotalExpenditures175097746156620241801653693838828241559822812IEXCESSDEFICIENCYOFREVENUESOVERUNDEREXPENDITURES50003036041485799548224374765I0362216577762OTHERFINANCINGSOURCESUSESIProceedsfromsaleofproperty7029657094TransfersinNote4A403452296519019035685966524571953916958273TransfersoutNote4A264803011847854190356855882116958273TotalOtherFinancingSourcesUses223754929651909944221406295651607187094INETCHANGEINFUNDBALANCES276275430762951793970316254805709616570668Fundbalancesatbeginningofperiod174344136457824609167574675230898700198471225IFUNDBALANCESATENDOFPERIOD201971673381529429770546300710904409781900557SeeaccompanyingnotestofinancialstatementsIIII25



CITYOFSANPABLOReconciliationoftheNETCHANGEINFUNDBALANCESTOTALGOVERNMENTALFUNDSwiththeSTATEMENTOFACTIVITIESFORTHEYEARENDEDJUNE302009RevenuesExpendituresandChangesinFundBalancewhichmeasuresonlychangesincunentassetsandcurrentliabilitiesonthemodifiedaccrualbasiswiththeChangeinNetAssetsofGovernmentalActivitiesreportedintheStatementofActivitieswhichispreparedonthefullaccrualbasisNETCHANGEINFUNDBALANCESTOTALGOVERNMENTALFUNDSAmountsreportedforgovernmentalactivitiesintheStatementofActivitiesaredifferentbecauseofthefollowingCAPITALASSETSTRANSACTIONSGovemmentalFundsreportcapitaloutlaysasexpendituresHoweverintheStatementofActivitiesthecostofthoseassetsiscapitalizedandallocatedovertheirestimatedusefullivesandreportedasdepreciationexpenseCapitaloutlayexpendituresareaddedbacktofundbalanceRetirementsaredeductedfromfundbalanceDepreciationexpenseisdeductedfiomfundbalanceTransferofpropertyheldforresaletocapitalassetsLONGTERMDEBTPROCEEDSANDPAYMENTSBondproceedsprovideCUlTentfinancialresourcestogovel11mentalfundsbutissuingdebtincreaseslongtermliabilitiesintheStatementofNetAssetsRepaymentofbondprincipalisanexpenditureinthegovel11mentalfundsbutintheStatementofNetAssetstherepaymentreduceslongtermliabilitiesRepaymentofdebtprincipalisaddedbacktofundbalanceCapitalappreciationbondsaccretionNONCURRENTITEMSTheamountsbelowincludedintheStatementofActivitiesdonotprovideorrequiretheuseofcurrentfinancialresourcesandthereforearenotreportedasrevenueorexpendituresingovel11mentalfundsnetchangeNonculTentportionofcompensatedabsencesClaimspayableInterestpayableDefenedrevenueNetOPEBassetAccountspayableandaccruedliabilitiesCHANGEINNETASSETSOFGOVERNMENTALACTIVITIESSeeaccompanyingnotestofinancialstatements26IIIII6570668III3982804I003365364926I409III18650002454I6II588773443451485589629118844669000II9223591IIIII
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IIIIIIIIIIIIIIIIIIICITYOFSANPABLONotestoBasicFinancialStatementsINOTE1SIGNIFICANTACCOUNTINGPOLICIESAReportingEntityTheCityofSanPablowasincorporatedasagenerallawcityonApril271948SanPabloisacommunityofapproximately31808residentssituatedinContraCostaCountyontheeastsideofSanFranciscoBaySanPabloislocatedapproximately17mileseastoftheCityofSanFranciscoand12milesnorthoftheCityofOaklandandissurroundedbytheCityofRichmondTheCityoperatesundertheCouncilManagerformofgovernmentandprovidesthefollowingservicespublicsafetyhighwaysandstreetsrecreationpublicimprovementsplanningandzoningandgeneraladministrationservicesTheCityisgovernedbyafivemembercouncilelectedbyCityresidentsTheCityislegallyseparateandfiscallyindependentwhichmeansitcanissuedebtsetandmodifybudgetsandfeesandsueorbesuedTheaccompanyingbasicfinancialstatementsincludethefinancialactivitiesoftheCityaswellasseparatelegalentitieswhicharedescribedbelowTheaccompanyingbasicfinancialstatementspresentthefinancialactivityoftheCitywhichistheprimarygovernmentpresentedalongwiththefinancialactivitiesofitscomponentunitswhichareentitiesforwhichtheCityisfinanciallyaccountableAlthoughtheyareseparatelegalentitiesblendedcomponentunitsareinsubstancepartoftheCitysoperationsandarereportedasanintegralpartoftheCitysfinancialstatementsTheCityscomponentunitswhicharedescribedbelowareallblendedTheRedevelopmentAgencyoftheCityofSanPabloisaseparategovernmententitywhosepurposeistoassistintherehabilitationofCityareasdeterminedtobeinadecliningphysicalandoreconomicconditionTheAgencyhasthesamegoverningboardastheCityandallaccountingandadministrativefunctionsareperformedbyCitystaffTheAgencyhastwoactiveprojectareastheTenthTownshipProjectAreaandtheLegacyProjectAreaTheCityofSanPabloJointPowersFinancingAuthorityisaseparategovernmentalentitywhosepurposeistoassistinthefinancingandrefinancingofcertainredevelopmentactivitiesoftheRedevelopmentAgencyandcertainprogramsandprojectsoftheCityTheAuthorityisadministeredbyaGoverningBoardwhosemembersaretheCityCounciloftheCityofSanPabloTheCityofSanPabloRetireeHealthSavingsPlanisgovernedbytheCitysResolution2007024andisusedtoaccountforcontributionsandinvestmentincomerestrictedtopaymedicalanddentalbenefitsBenefitandcontributionprovisionsareestablishedbytheCityCouncilEligibilityactuarialinterestratesadministrationandcertainothertasksaretheresponsibilityoftheCouncilestablishedbytheaboveResolutionThefinancialactivitiesofthePlanhavebeenincludedinthesefinancialstatementsintheRetireeHealthSavingsPlanTrustFundFinancialstatementsfortheRedevelopmentAgencymaybeobtainedfromtheCityofSanPabloOneAlvaradoSquareSanPabloCA94806SeparatefinancialstatementsarenotissuedfortheJointPowersFinancingAuthorityortheCityofSanPabloRetireeHealthSavingsPlanBBasisofPresentationTheCitysBasicFinancialStatementsarepreparedinconformitywithaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmericaTheGovernmentAccountingStandardsBoardistheacknowledgedstandardsettingbodyforestablishingaccountingandfinancialreportingstandardsfollowedbygovernmentalentitiesintheUnitedStates33



CITYOFSANPABLONotestoBasicFinancialStatementsINOTE1SIGNIFICANTACCOUNTINGPOLICIESContinuedTheseStandardsrequirethatthefinancialstatementsdescribedbelowbepresentedGovernmentwideStatementsTheStatementofNetAssetsandtheStatementofActivitiesdisplayinformationabouttheprimarygovernmenttheCityanditscomponentunitsThesestatementsincludethefinancialactivitiesoftheoverallCitygovernmentexceptforfiduciaryactivitiesEliminationshavebeenmadetominimizethedoublecountingofinternalactivitiesGovernmentalactivitiesgenerallyarefinancedthroughtaxesintergovernmentalrevenuesandothernonexchangetransactionsTheStatementofActivitiespresentsacomparisonbetweendirectexpensesandprogramrevenuesforeachfunctionoftheCitysgovernmentalactivitiesDirectexpensesarethosethatarespecificallyassociatedwithaprogramorfunctionandthereforeareclearlyidentifiabletoaparticularfunctionProgramrevenuesincludeachargespaidbytherecipientsofgoodsorservicesofferedbytheprogramsbgrantsandcontributionsthatarerestrictedtomeetingtheoperationalneedsofaparticularprogramandccapitalgrantsandcontributionsallofwhicharecapitalgrantsunderCalifornialawRevenuesthatarenotclassifiedasprogramrevenuesincludingalltaxesarepresentedasgeneralrevenuesFundFinancialStatementsThefundfinancialstatementsprovideinformationabouttheCitysfundsincludingfiduciaryfundsandblendedcomponentunitsSeparatestatementsforeachfundcategorygovernmentalandfiduciaryarepresentedTheemphasisoffundfinancialstatementsisonmajorindividualgovernmentalfundseachofwhichisdisplayedinaseparatecolumnAllremaininggovernmentalfundsareaggregatedandreportedasnonmajorfundscMajorFundsMajorfundsaredefinedasgovernmentalfundswhichhaveeitherassetsliabilitiesrevenuesorexpendituresequaltotenpercentoftheirfundtypetotalandfivepercentofthegrandtotalTheGeneralFundisalwaysamajorfundTheCitymayselectothergovernmentalfundsitbelievesshouldbepresentedasmajorfundsTheCityreportedthefollowingmajorgovernmentalfundsintheaccompanyingfinancialstatementsGeneralFundThisistheCitysprimaryoperatingfundItaccountsforallfinancialresourcesofthegeneralgovernmentexceptthoserequiredtobeaccountedforinanotherfundRedevelopmentAgencyLowandModerateIncomeHousingThisfundaccountsforthetwentypercenthousingsetasiderequiredbyCaliforniaredevelopmentlawfromthetaxincrementproceedsfromtheTenthTownshipProjectAreaandtheLegacyProjectAreaRedevelopmentAgencyProjectsThisfundaccountsforcapitalprojectsintheTenthTownshipProjectRedevelopmentAreaandintheLegacyProjectRedevelopmentAreaPublicWorksConstructionThisfundaccountsformajorCitycapitalimprovementprojectsTheCityalsoreportsthefollowingfiduciaryfundtypesTrustFundsThesefundsaccountforassetsheldbytheCityasanagentforvariousfunctionsTheRetireeHealthSavingsPlanTrustFundaccountsfortheaccumulationofresourcestobeusedforretireemedicalanddentalbenefitpaymentsatappropriateamountsandtimesinthefutureThefinancialactivitiesofthefundareexcludedfromtheGovernmentwidefinancialstatementsbutarepresentedintheseparateFiduciaryFundfinancialstatements34IIIIIIIIIIIIIIIIIII



IIIIIIIIIIIIIIIIIIICITYOFSANPABLONotestoBasicFinancialStatementsINOTE1SIGNIFICANTACCOUNTINGPOLICIESContinuedAgencyFundsThesefundsaccountforassetsheldbytheCityasanagentforTownCenterandOakParkSpecialassessmentdistrictsWestContraCostaTransportationAdvisoryCommitteeandnonpublicorganizationsAgencyfundscannotbemajorfundsDBasisofAccountingTheCitywidefinancialstatementsarereportedusingtheeconomicresourcesmeasurementfocusandthefullaccrualbasisofaccountingRevenuesarerecordedwhenearnedandexpensesarerecordedatthetimeliabilitiesareincurredregardlessofwhentherelatedcashflowstakeplaceGovernmentalfundsarereportedusingthecurrentfinancialresourcesmeasurementfocusandgovernmentalandagencyfundsarereportedusingmodifiedaccrualbasisofaccountingUnderthismethodrevenuesarerecognizedwhenmeasurableandavailableTheCityconsidersallrevenuesreportedinthegovernmentalfundstobeavailableiftherevenuesarecollectedwithinfortyfivedaysafteryearendExpendituresarerecordedwhentherelatedfundliabilityisincurredexceptforprincipalandinterestongenerallongtermdebtandcompensatedabsenceswhicharerecognizedasexpenditureswhentheyarepaidGeneralcapitalassetacquisitionsarereportedasexpendituresingovernmentalfundsProceedsfromgenerallongtermdebtandcapitalleasesarereportedasotherfinancingsourcesThoserevenuessusceptibletoaccrualincludetaxesintergovernmentalrevenuesinterestandchargesforservicesGrantrevenuesarerecognizedinthefiscalyearinwhichalleligibilityrequirementsaremetUnderthetermsofgrantagreementstheCitymayfundcertainprogramswithacombinationofcostreimbursementgrantscategoricalblockgrantsandgeneralrevenuesThusbothrestrictedandunrestrictednetassetsmaybeavailabletofinanceprogramexpendituresTheCityspolicyistofirstapplyrestrictedgrantresourcestosuchprogramsfollowedbygeneralrevenuesifnecessaryCertainindirectcostsareincludedinprogramexpensesreportedforindividualfunctionsandactivitiesNonexchangetransactionsinwhichtheCitygivesorreceivesvaluewithoutdirectlyreceivingorgivingequalvalueinexchangeincludepropertytaxesgrantsentitlementsanddonationsRevenuefromgrantsentitlementsanddonationsisrecognizedinthefiscalyearinwhichalleligibilityrequirementshavebeensatisfiedEPropertyTaxPropertytaxrevenueisrecognizedinthefiscalyearforwhichthetaxandassessmentisleviedTheCountyofContraCostaleviesbillsandcollectspropertytaxesandspecialassessmentsfortheCityundertheCountysTeeterPlantheCountyremitstheentireamountleviedandhandlesalldelinquenciesretaininginterestandpenaltiesSecuredandunsecuredpropertytaxesareleviedonJanuary1SecuredpropertytaxisdueintwoinstallmentsonNovember1andFebruary1becomesalienonthosedatesandbecomesdelinquentonDecember10andApril10respectivelyUnsecuredpropertytaxisdueonJuly1andbecomesdelinquentonAugust3135



CITYOFSANPABLONotestoBasicFinancialStatementsINOTE3CASHANDINVESTMENTSTheCitypoolscashfromallsourcesandallfundsexceptCashandInvestmentsheldbyTrusteessothatitcanbeinvestedatthemaximumyieldconsistentwithsafetyandliquiditywhileindividualfundscanmakeexpendituresatanytimeAPoliciesCaliforniaLawrequiresbanksandsavingsandloaninstitutionstopledgegovernmentsecuritieswithamarketvalueof110oftheCityscashondepositorfirsttrustdeedmortgagenoteswithamarketvalueof150ofthedepositascollateralforthesedepositsUnderCaliforniaLawthiscollateralisheldinaseparateinvestmentpoolbyanotherinstitutionintheCitysnameandplacestheCityaheadofgeneralcreditorsoftheinstitutionTheCityanditsfiscalagentsinvestsinindividualinvestmentsandininvestmentpoolsIndividualinvestmentsareevidencedbyspecificidentifiablesecuritiesinstrumentsorbyanelectronicentryregisteringtheownerintherecordsoftheinstitutionissuingthesecuritycalledthebookentrysystemIndividualinvestmentsaregenerallymadebytheCitysfiscalagentsasrequiredunderitsdebtissuestheCitynormallyinvestsonlyintheCaliforniaLocalAgencyInvestmentFundpooladministeredbytheStateTheCitysinvestmentsarecarriedatfairvalueasrequiredbygenerallyacceptedaccountingprinciplesTheCityadjuststhecarryingvalueofitsinvestmentstoreflecttheirfairvalueateachfiscalyearendanditincludestheeffectsoftheseadjustmentsinincomeforthatfiscalyearBClassificationCashandinvestmentsareclassifiedinthefinancialstatementsasshownbelowbasedonwhetherornottheiruseisrestrictedunderthetermsofCitydebtinstrumentsoragencyagreementsCashandinvestmentsavailableforoperationsRestrictedcashandinvestmentsTotalCitycashandinvestmentsRestrictedcashandinvestmentsinFiduciaryFundsseparatestatementRetireeHealthSavingsPlanTrustAgencyFunds4910984811025316601351643795685355414767484996TotalcashandinvestmentsCInvestmentsAuthorizedbytheCaliforniaGovernmentCodeandtheCitysInvestmentPolicyTheCitysInvestmentPolicyandtheCaliforniaGovernmentCodeallowtheCitytoinvestinthefollowingprovidedthecreditratingsoftheissuersareacceptabletotheCityandapprovedpercentagesandmaturitiesarenotexceededThetablebelowalsoidentifiescertainprovisionsoftheCaliforniaGovernmentCodeortheCitysInvestmentPolicywheretheCitysInvestmentPolicyismorerestrictive38IIIIIIIIIIIIIIIIIII



IIIIIIIIIIIIIIIIIIICITYOFSANPABLONotestoBasicFinancialStatementsINOTE3CASHANDINVESTMENTSContinuedMinimumMaximumMaximumMaximumCreditPercentageInvestmentAuthorizedInvestmentTypeMaturityQualityofPortfolioInOneIssuerUSTreasuryObligations5yearsNANoLimitNoLimitUSAgencySecurities5yearsNANoLimitNoLimitCaliforniaLocalAgencyInvestmentFundNANANoLimitNoLimitMoneyMarketMutualFundsNAToprating20NoLimitcategoryDInvestmentsAuthorizedbyDebtAgreementsTheCitymustmaintainrequiredamountsofcashandinvestmentswithtrusteesorfiscalagentsunderthetermsofcertaindebtissuesThesefundsareunexpendedbondproceedsorarepledgedasreservestobeusediftheCityfailstomeetitsobligationsunderthesedebtissuesTheCaliforniaGovernmentCoderequiresthesefundstobeinvestedinaccordancewithCityordinancebondindenturesorStatestatuteThetablebelowidentifiestheinvestmenttypesthatareauthorizedforinvestmentsheldbyfiscalagentsThereisnolimitationonthemaximumpercentageoftheportfoliothatmaybeinvestedinanyoneinvestmenttypeorinanyoneissuerThetablealsoidentifiescertainprovisionsofthesedebtagreementsMinimumMaximumCreditAuthorizedInvestmentTypeMaturityQualityUSTreasuryObligations5yearsNAUSAgencySecurities5yearsNAStateObligations5yearsACommercialPaper270daysAICertificatesofDeposit365daysAIBankersAcceptances365daysAIBankDeposits5yearsNAMoneyMarketMutualFundsNAAAAmRepurchaseAgreements180daysACashSweep5yearsNACaliforniaAssetManagementProgramNANACaliforniaLocalAgencyInvestmentFundNANA39



CITYOFSANPABLONotestoBasicFinancialStatementsIIINOTE3CASHANDINVESTMENTSContinuedIEInvestmentsAuthorizedortheRetireeHealthSavingsPlanTrustITheauthorizedinvestmentsfortheRetireeHealthSavingsPlanTrustwereestablishedpursuanttotheDeclarationofTrustTheCityastrusteehaselectedtoinvesttheTrustassetsinamutualfundIhowevertheTrustisauthorizedtoinvestintimedepositssharesofcommonandpreferredstockmortgagesbondsleasesnotesdebenturesequipmentorcollateraltrustcertificatesrightswarrantsconvertibleorexchangeablesecuritiesandothercorporateindividualorgovernmentsecuritiesorIobligationsannuityretirementorotherinsurancecontractsmutualfundsorinunitsofanyothercommoncollectiveorcommingledtrustfundInterestrateriskistheriskthatchangesinmarketinterestrateswilladverselyaffectthefairvalueofaninvestmentNormallythelongerthematurityofaninvestmentthegreaterthesensitivityofitsfairvaluetochangesinmarketinterestratesIIFInterestRateRiskInformationaboutthesensitivityofthefairvaluesoftheCitysinvestmentsincludinginvestmentsheldbybondtrusteestomarketinterestratefluctuationsisprovidedbythefollowingtablethatshowsthedistributionoftheCitysinvestmentsbymaturityorearliestcalldateICashandInvestmentsRestrictedAvailableforCashandMaturityOperationsInvestmentsTotalDateInvestmentsFederalAgencyIssuesFederalNationalMortgageAssociation67190006719000December30201IFederalHomeLoanBank35023363502336July12009LocalAgencyInvestmentFund49430595167500751105602235daysaveragematurityMoneyMarketFundsUSTreasurySecurities2683120268312028daysaveragematurityMutualFundsEquities37956853795685CashwithBanksOverdraftandPettyCash320747320747TotalCashandInvestments491098481837514867484996IIIIITheCityisaparticipantintheLocalAgencyInvestmentFundLAIFthatisregulatedbyCaliforniaGovernmentCodeSection16429undertheoversightoftheTreasureroftheStateofCaliforniaTheCityreportsitsinvestmentinLAIFatthefairvalueamountprovidedbyLAIFwhichisthesameasthevalueofthepoolshareThebalanceisavailableforwithdrawalondemandandisbasedontheaccountingrecordsmaintainedbyLAIFwhicharerecordedonanamortizedcostbasisIncludedinLAIFsinvestmentportfolioarecollateralizedmortgageobligationsmortgagebackedsecuritiesotherassetbackedsecuritiesloanstocertainstatefundsandfloatingratesecuritiesissuedbyfederalagenciesgovernmentsponsoredenterprisesUnitedStatesTreasuryNotesandBillsandcorporationsIIIII40I



IIIIIIIIIIIIIIIIIIICITYOFSANPABLONotestoBasicFinancialStatementsINOTE3CASHANDINVESTMENTSContinuedGCreditRiskCreditriskistheriskthatanissuerofaninvestmentwillnotfulfillitsobligationtotheholderoftheinvestmentThisismeasuredbytheassignmentofaratingbyanationallyrecognizedstatisticalratingorganizationTheactualratingsasofJune302009forallFederalAgencyIssueswereAAAandMoneyMarketfundswereAAAmasprovidedbyStandardandPoorsAsanexternalinvestmentpooltheLocalAgencyInvestmentFundwasnotratedasofJune302009HConcentrationofCreditRiskIncludedinthetableatFabovearethefollowingsignificantinvestmentsheldbyindividualCityFundsinthesecuritiesofissuersotherthanUSTreasurysecuritiesmutualfundsandexternalinvestmentpoolsFundIssuerInvestmentTypeReportedAmountRedevelopmentAgencyProjectsCapitalProjectsFundFederalHomeLoanBankFederalAgencySecurity35023362001TaxAllocationBondsTenthTownshipProjectAreaDebtServiceFundFederalNationalMortgageAssociationFederalAgencySecurity45730002004TaxAllocationBondsLegacyProjectAreaDebtServiceFundFederalNationalMortgageAssociationFederalAgencySecurity5680002006SubordinateTaxAllocationBondsTenthTownshipProjectAreaDebtServiceFundFederalNationalMortgageAssociationFederalAgencySecurity1578000INOTE4INTERFUNDTRANSACTIONSATransfersBetweenFundsWithCouncilapprovalresourcesmaybetransferredfromoneCityfundtoanotherThepurposeofthemajorityoftransfersistoreimburseafundwhichhasmadeanexpenditureonbehalfofanotherfundLessoftenatransfermaybemadetoopenorcloseafund41



ICITYOFSANPABLONotestoBasicFinancialStatementsINOTE4INTERFUNDTRANSACTIONSContinuedFundReceivingTransfersMajorFundsGeneralFundRedevelopmentAgencyLowandModerateIncomeHousingRedevelopmentAgencyProjectsPublicWorksConstructionPublicWorksConstructionPublicWorksConstructionNonMajorFundsGasTaxStreetLightingandLandscapingNPDESDevelopmentServicesMergedProjectArea1999SubordinateTaxAllocationBonds2001TaxAllocationBondsTenthTownshipProjectArea2004TaxAllocationBondsLegacyProjectArea2006SubordinateTaxAllocationBondsTenthTownshipProjectAreaThereasonsforthesetransfersaresetforthbelowTransferFundMakingTransfersAmountPublicSafetySpecialRevenueFund100000ALawEnforcementServicesSpecialRevenueFund303452BRedevelopmentAgencyProjectsCapitalProjectsFund2965190CPublicWorksConstructionCapitalProjectsFund1903568DGeneralFund98030ERedevelopmentAgencyProjectsCapitalProjectsFund5813929EMeasureCSpecialRevenueFund54565EGeneralFund950000FGeneralFund600000FGeneralFund15000FGeneralFund985000F2004TaxAllocationBondsLegacyProjectAreaDebtServiceFund40GRedevelopmentAgencyProjectsCapitalProjectsFund799337G2001TaxAllocationBondsTenthTownshipProjectAreaDebtServiceFund100764GRedevelopmentAgencyProjectsCapitalProjectsFund778905GRedevelopmentAgencyProjectsCapitalProjectsFund142813GRedevelopmentAgencyProjectsCapitalPrlljectsFund1347680G16958273ATransferofPublicSafetyAugmentationFundstoGeneralFundtofundpoliceservicesBToclosefundCStaterequiredsetasideofLowandModerateIncomeHousingportionofpropertytaxincrementDTocloseoutcompletedprojectsandreturnexcessfundsETransferamountsrequiredtofundcapitalprojectsFTransferamountstoreduceoreliminatefunddeficitsGTransferamountsrequiredtofunddebtservicepayments42IIIIIIIIIIIIIIIIII



IIIIIIIIIIIIIIIIIIICITYOFSANPABLONotestoBasicFinancialStatementsINOTE5LOANSANDNOTESRECEIVABLETheCityandRedevelopmentAgencyengageinprogramsdesignedtoencourageconstructionorimprovementinlowtomoderateincomehousingorotherprojectsUndertheseprogramsgrantsorloansareprovidedunderfavorabletermstohomeownersordeveloperswhoagreetospendthesefundsinaccordancewiththeCitystermsAlthoughtheseloansandnotesareexpectedtoberepaidinfulltheirbalancehasbeenoffsetbydeferredrevenueingovernmentalfundsastheyarenotexpectedtoberepaidduringthenextfiscalyearAEmployeeLoansReceivableElectedofficialsandfulltimeCityemployeesareeligibletoobtainaninterestfreeloanupto2500topurchaseacomputerAllrequestsforloansaresubjecttoreviewandapprovalbytheFinanceDirectorRepaymentoftheseloansishandledthroughpayrolldeductionswhicharespreadoutequallyoveratwoyearperiodEmployeesmustpayoffanyoutstandingbalanceoftheirloansuponendingemploymentwiththeCityAsofJune30200920employeeshad19019insuchloansBNotesReceivableUnderRedevelopmentAgencyProgramsTheAgencyengagesinprogramsdesignedtoencourageconstructionoforimprovementtolowtomoderateincomehousingUndertheseprogramsgrantsorloansareprovidedunderfavorabletermstohomeownersordeveloperswhoagreetoexpendthesefundsinaccordancewiththeAgencystermsThebalancesofthenotesreceivablearisingfromtheseprogramsatJune302009aresetforthbelowCasaAdobeSeniorCitizenUnitsPlazaSobranteLotusHotelsIncHousingInitiativeProgramMicroLoanProgramSanPabloHousingInvestorsEastBayAsianLocalDevelopmentCorporationTotal123295114802816128810649782261391455931169951315373632cCasaAdobeSeniorCitizenUnitsUnderthetermsofaDispositionandDevelopmentAgreementdatedJune51989betweentheRedevelopmentAgencyandtheDeveloperEcumenicalAssociationforHousingEAHSanPablotheAgencyloanedEARSanPablotheamountof824670topurchaselandandconstructtheCasaAdobe55unithousingcomplexforlowincomeseniorcitizensDuringfiscalyear2009theAgencyrestructuredtheoriginalagencyloanandprovidedanewloanintheprincipalamountof1232951toassisttheDeveloperwithfinancingtheacquisitionandrehabilitationoftheDevelopmentTheAgencyloanconsistsoftheprincipalandaccruedinterestontheoriginalAgencyloanasofNovember12008TherestructuredloanhasafiftyfiveyeartermwithazeropercentinterestrateCommencingonMay12010andoneachMay151thereafterpaymentsaretobemadefromresidualreceiptsasdefinedintheagreement43



44IIIIIIIIIIIIIIIIIIICITYOFSANPABLONotestoBasicFinancialStatementsINOTE5LOANSANDNOTESRECEIVABLEContinuedDPlazaSohranteUnderthetermsofaRehabilitationandAffordableHousingSubsidyAgreementdatedOctober281996theRedevelopmentAgencyloaned250000inJune1997tofundtheremovalandabatementofcertainhazardousmaterialsandtherehabilitationandimprovementoftheroofandassociatedstructuralelementsofcertainrealpropertyonSanPabloDamRoadTheloanissecuredbyadeedoftrustonthepropertyandbearssimpleannualinterestatanaveragerateequaltotherateofinterestearnedbytheAgencyonitsfundsdepositedintheLocalAgencyInvestmentFundforthepriortwelvemonthsInMay1999theBoardofDirectorsoftheRedevelopmentAgencyagreedtosubordinatethelienofitsdeedoftrusttothelienofadeedoftrustsecuringindebtednesstotheMechanicsBankandtoCerdaInJanuary2003theBoardagainagreedtosubordinatethelienofitsdeedoftrusttoanewloanforthepurposeofrefinancingtheexistingfirstandsecondmortgagesagainstthePropertyandapprovedaSubordinationAgreementforthatpurposePrincipalandaccruedinterestowedatJune302009was148028ELotusHotelsIncInfiscal2000theAgencysoldlandandbuildingstoLotusHotelsIncfor235000inreturnforafirsttrustdeedinthatamountTheCityalsoagreedtosubordinateitstrustdeedtoaconstructionloanobtainedbyLotusHotelsIncThefirstloaninstallmentisdueoneyearfromthedateoftheissuanceofthecertificateofoccupancyforthephaseonehotelimprovementsonthesiteTheCertificateofOccupancywasissuedNovember92001SubsequentinstallmentsaredueonthenextnineanniversariesintenequalinstallmentswithonefinalbalancepaymentdueoneyearlaterThenotecarries6simpleinterestperannumforthefirstthreeyearsaftertheissuanceofthecertificateofoccupancyatwhichtimeitincreasestotheprimerateAtJune302009LotusHotelsIncowedprincipalof110598andinterestof50690totheAgencyFHousingInitiativeProgramTheRedevelopmentAgencyadministersaHousingInitiativeProgramunderwhichindividualsmayqualifyforfirsttimehomebuyerpurchaserehabilitationsecondandthirdtrustdeedhomeimprovementdilapidatedunitpurchaseorforeclosedunitpurchaseloansAtJune302009theCityhadmadeloansto34newparticipantsandhadloansoutstandingunderthisProgramof10649782InOctober2007theAgencyreviseditsfirsttimehomebuyersloanprogramwhichincludedincreasingthemaximumamountofassistancefrom75000to200000andrequiringthehomebuyertoenterasharedappreciationagreementaspartofthepromissorynoteUnderthesharedappreciationthehomebuyerisrequiredtopaytheAgencyashareofthenetappreciatedvalueofthehomeinconnectionwithatransferofthehomebeforetheendoftheprogramloanterm30yearsThepercentageofthesharednetappreciationisequaltotheAgencysshareoftheoriginalpurchasepriceofthehomelessa5discountThebalanceoftheseloansisincludedintheHousingInitiativeProgramLoansTheAgencyalsoadministersaStatesponsoredCalHomeLoanProgramunderwhichindividualsmayqualifyforfirsttimehomebuyerpurchaserehabilitationsecondtrustdeedhomeimprovementorforeclosedunitpurchaseloans



IIIIIIIIIIIIIIIIIIICITYOFSANPABLONotestoBasicFinancialStatementsINOTE5LOANSANDNOTESRECEIVABLEContinuedGMicroLoanProgramInMay2003theAgencycreatedaMicroLoanProgramtoprovideloanstobuildingandbusinessownersintherangeof20000to50000tofostereconomicgrowthinSanPabloscommercialareasTheMicroLoanProgramencouragesprivateinvestmentwhileprovidinganimpetusforbuildingandbusinessownerstoupgraderenovateandimprovetheirpropertiesandbusinessesAtJune302009oneloanwasoutstandingwithabalanceof26139HSanPabloHousingInvestorsUnderthetermsofanOwnerParticipationAgreementdatedJanuary62003theAgencymadetwoloanstoSanPabloHousingInvestorsinfiscal2004fortheconstructionofeightytwolowincomerentalunitsforseniorsThefirstloanof99690wasusedforCitydevelopmentfeesandthesecondloanof1100000forconstructionTheloanscarrysimpleinterestratesperannumof6and57respectivelywithloanpaymentsduewithintwentyyearsoftheCompletionDateTheprojectwascompletedonJune302003PaymentsbeginonJanuary31stfollowingtheCompletionDateandtheneachJanuary31stthereafterpaymentsaretobemadefromfiftypercentofresidualreceiptsasdefinedintheagreementAsofJune302009principalofI140019andinterestof315912wereowedtotheAgencyLEastBayAsianLocalDevelopmentCorporationUnderthetermsofanOwnerParticipationAgreementdatedSeptember282004theAgencymadeaconstructionloanof500000toEastBayAsianLocalDevelopmentCorporationEBALDCforthedevelopmentof84affordablerentaldwellingunitsand2onsitenonrentrestrictedmanagementunitswithassociatedparkingandcommonareaspacesTheloandoesnotbearinterestandmustberepaidinfullnolaterthan55yearsfromthedateoftheagreementCommencingonMayI2008andoneachMay1stthereafterpaymentsaretobemadeinanamountequaltoseventyfivepercentofresidualreceiptsasdefinedintheagreementOnAugust162005anamendmenttotheOwnerParticipationAgreementprovidedEBALDCwithasupplementalprojectloanofupto1200000ProceedswillfacilitatetheoriginalconstructionprojectRepaymenttermsofthisadditionalloanarethesameasthetermsoftheoriginalloanAsofJune302009EBALDChasdrawndown1199513ofthesupplementalprojectloanINOTE6PROPERTYHELDFORRESALETheRedevelopmentAgencyhaspurchasedparcelsoflandaspartofitseffortstodeveloporredevelopblightedpropertieswithintheRedevelopmentareasSuchlandparcelsareaccountedforatthelowerofcostornetrealizablevalueoragreeduponsalespriceifadispositionagreementhasbeenmadewithadeveloperDuringtheyearendedJune302009theAgencyreviewedtheestimatedmarketvalueforeachoftheparcelsandasaresultofthegeneraldeclineinrealestatevalueshasreducedthecarryingvalueoftheparcelsby1252041745



IIIIIIIIIIIIIIIIIIICITYOFSANPABLONotestoBasicFinancialStatementsINOTE7CAPITALASSETSAllcapitalassetsarevaluedathistoricalcostorestimatedhistoricalcostifactualhistoricalcostisnotavailableContributedcapitalassetsarevaluedattheirestimatedfairmarketvalueonthedatecontributedTheCityspolicyistocapitalizeallassetswithcostsexceedingcertainminimumthresholdsandwithusefullivesexceedingtwoyearsAllcapitalassetswithlimitedusefullivesaredepreciatedovertheirestimatedusefullivesThepurposeofdepreciationistospreadthecostofcapitalassetsequitablyamongallusersoverthelifeoftheseassetsTheamountchargedtodepreciationexpenseeachyearrepresentsthatyearsproratashareofthecostofcapitalassetsDepreciationofallcapitalassetsischargedasanexpenseagainstoperationseachyearandthetotalamountofdepreciationtakenovertheyearscalledaccumulateddepreciationisreportedonthebalancesheetasareductioninthebookvalueofcapitalassetsDepreciationisprovidedusingthestraightlinemethodwhichmeansthecostoftheassetisdividedbyitsexpectedusefullifeinyearsandtheresultischargedtoexpenseeachyearuntiltheassetisfullydepreciatedTheCityhasassignedtheusefullivesandcapitalizationthresholdslistedbelowtocapitalassetsBuildingsandImprovementsMachineryandEquipmentVehiclesParksandTrailsSportsFieldsRoadsandStreetsBridgesTreesStreetLightsStormDrainsTrafficSignalsUsefulLivesYears10505105101520152020157550202020CapitalizationThreshold25000500050002500025000250002500025000250002500025000MajoroutlaysforcapitalassetsandimprovementsarecapitalizedasprojectsareconstructedInterestincurredduringtheconstructionphaseisreflectedinthecapitalizedvalueoftheassetconstructednetofinterestearnedontheinvestedproceedsoverthesameperiod46



ICITYOFSANPABLONotestoBasicFinancialStatementsIINOTE7CAPITALASSETSContinuedIACapitalAssetAdditionsandRetirementsICapitalassetsrecordedatJune30compriseBalanceatBalanceatJune302008AdditionsRetirementsTransfersJune302009IGovernmentalactivitiesCapitalassetsnotbeingdepreciatedLandandlandimprovements77678362614098029245IConstructioninprogress127406883693464461557811818574Totalcapitalassetsnotbeingdepreciated205085243954873461557819847819ICapitalassetsbeingdepreciatedBuildingsandimprovements971307737637910089456Machineryandequipment230485265504471202323236Vehicles23443932238361011742467055IParkandtrailimprovements37022060588430808Sportsfields15069861506986Roadsstreetsincludingsidewalks44899047401786648916913IBridges54867535486753Streetlights32690230973357875Stormdrains17888581297721918630ITrafficsignals17600041760004Trees12274621227462Totalcapitalassetsbeingdepreciated71728554289340148294461557876485178ILessaccumulateddepreciationforBuildingsandimprovements45234742507874774261IMachineryandequipment1554967185270466221693615Vehicles12741052332391006691406675Parkandtrailimprovements17936636455215821ISportsfields51648580219596704Roadsstreetsincludingsidewalks22624419265880425283223Bridges3731200999683831168IStreetlights3159909893325883Stormdrains1595109332291628338Trafficsignals1453473412351494708ITrees39888324550423433Totalaccumulateddepreciation38167471365364914729141673829Netcapitalassetsbeingdepreciated3356108333643091003461557834811349IGovernmentalactivitycapitalassetsnet54069607590564100354659168III47



AmountIIIIIIIIIIIIIIIIIIICITYOFSANPABLONotestoBasicFinancialStatementsINOTE7CAPITALASSETSContinuedConstructioninprogresscomprisedthefollowingatJune302009Project23rdStreetRevitalizationWanlassParkEIPortalGatewayStreetscapeRumrillBoulevardBridgeSeniorCenterKitchenUpgradesGasTankReplacementKennedyPlazaRenovationDavisParkCommunityCenterSanPabloAvenueOverlayBrentzLaneParkWildcatCreekTrail180SanPabloDamRoadInterchangeOtherTotalconstructioninprogressBCapitalAssetContributions30055543607078130374671179446890336981238482033016027729126873515080034967259020911818574SomecapitalassetsmaybeacquiredusingfederalandStategrantfundsortheymaybecontributedbydevelopersorothergovernmentsThesecontributionsareaccountedforasrevenuesatthetimethecapitalassetsarecontributedcDepreciationAllocationDepreciationexpenseischargedtofunctionsandprogramsbasedontheirusageoftherelatedassetsTheamountsallocatedtoeachfunctionorprogramareasfollowsGeneralGovernmentCommunityRecreationCommunityDevelopmentPublicWorksPoliceTotaldepreciationexpense48155370249359315631680512121373653649



ICITYOFSANPABLONotestoBasicFinancialStatementsIINOTE8LONGTERMDEBTITheCitygenerallyincurslongtermdebttofinanceprojectsorpurchaseassetswhichwillhaveusefullivesequaltoorgreaterthantherelateddebtIDebtdiscountsandissuancecostsarerecognizedinthecurrentperiodATaxAllocationBondsIAllofthelongtermdebtintheCitysfinancialstatementsiscomprisedofTaxAllocationBondsissuedbytheRedevelopmentAgencyTheBondsarespecialobligationsoftheAgencyandaresecuredonlybytheAgencystaxincrementrevenuesTaxAllocationBondissuesandtransactionswereasfollowsIIIIIIBDebtServiceRequirementsIDebtservicerequirementsareshownbelowFortheYearEndingJune30PrincipalII2010201120122013201420152019202020242025202920302033305000031650003290000343000035750002023500024965000217300001284500096285000IITotalprincipaldueIIIncludesunaccreteddiscounttotaling7539528III49Interest367I60535434723405717325958831095141302017879407303799576101391942764299



50IIIIIIIIIIIIIIIIIIICITYOFSANPABLONotestoBasicFinancialStatementsINOTE8LONGTERMDEBTContinuedC1999TaxAllocationBondsOnJune101999theAgencyissued9850000ofSubordinateTaxAllocationBondsSeries1999Atodefease3950000ofthe1990SubordinateTaxAllocationBondsandtofundcapitalprojectsintheTenthTownshipProjectAreaThe1990BondswerecalledonMay12001The1999BondsarespecialobligationsoftheAgencyandaresecuredbytheAgencystaxincrementrevenuesAnnualprincipalpaymentsonthe1999BondsaredueDecember1andsemiannualinterestpaymentsaredueJune1andDecember1through20231999BondsmaturingonorafterDecember12010aresubjecttocallonanyinterestpaymentdateatparplusapremiumofuptotwopercentD2001TaxAllocationRevenueBondsOnMarch222001theRedevelopmentAgencyissued12997670ofTaxAllocationRevenueBondsSeries200Itodefease4665000ofoutstanding1990TaxAllocationBondsandtofundcapitalprojectsintheLegacyandTenthTownshipProjectAreasTheBondsarespecialobligationsoftheAgencyandaresecuredbytheAgencystaxincrementrevenuesThedefeased1990BondswerecalledMay12001The2001Bondsconsistof7855000originalprincipalamountofCurrentInterestSerialBonds2280000originalprincipalamountofCurrentInterestTermBondsand2862670ofCapitalAppreciationBondswhichpaynointerestbutwhichaccreteinvalueto12055000attheirredemptiondateInterestpaymentsontheTermBondsarepayablesemiannuallyonJuneIandDecemberIThe2001BondsCapitalAppreciationBondsunaccreteddiscounttotaled7539528andtheoutstandingbalanceincreased245416duetotheannualincreaseinaccretedvaluePrincipalandinterestpaymentsof26350002355000235500015700001570000and1570000commenceDecemberI2024andcontinuethroughDecember12029Duringfiscalyear2004theAgencyundertookaninternaltransactiontosubstitutenewdebtintheprincipalamountof1265000issuedbytheTenthTownshipProjectAreaforolddebtoftheLegacyProjectAreaE2004TaxAllocationRevenueBondsOnMarch182004theAgencyissued37755000ofTaxAllocationRevenueBondsSeries2004todefease13910000ofoutstanding1993TaxAllocationBondsandtofundcapitalprojectsintheLegacyandTenthTownshipProjectAreasThedefeased1993BondswerecalledonDecemberI2004The2004BondsarespecialobligationsoftheAgencyandaresecuredbytheAgencystaxincrementrevenuesAnnualprincipalpaymentsonthe2004BondsaredueDecemberIandsemiannualinterestpaymentsaredueJuneIandDecemberIthrough2015



IIIIIIIIIIIIIIIIIIICITYOFSANPABLONotestoBasicFinancialStatementsINOTE8LONGTERMDEBTContinuedF2006SubordinateTaxAllocationBondsOnOctober52006theAgencyissued36000000ofTenthTownshipRedevelopmentProjectAreaSubordinateTaxAllocationBondsSeries2006torefundtheremaining12350000principalamountofthe1993TaxAllocationBondsandtofundcertainpublicimprovementsintheTenthTownshipProjectAreaInOctober2006theCitydefeasedtheoutstanding1993Bondsbyplacingaportionoftheproceedsfromthe2006BondsinanirrevocabletrusttoprovideamountssufficienttopayonDecemberI2006theprepaymentpriceof102oftheprincipalamountandaccruedinterestThedefeased1993BondswerecalledonDecember12006Principalpaymentsonthe2006BondsaredueannuallyonDecember1commencingDecember12009andinterestpaymentsareduemonthlythroughDecember12032The2006SubordinateTaxAllocationBondswereoriginallyissuedasdailyvariableratedemandobligationswithmunicipalbondinsurancefromAmbacAssuranceandaliquidityfacilityfromDexiaCreditLocalTheinterestrateontheBondsresetsdailyaccordingtomarketconditionsandiscappedbyCaliforniaStatelawat12Duringfiscalyear2008theAgencysubstitutedanirrevocabledirectpayletterofcreditissuedbyUnionBankofCaliforniafortheDexialiquidityfacilityinordertoremarketthebondsatlowerinterestratesTheUnionBankletterofcreditisvalidthroughJune52011TheAgencyisrequiredtopayUnionBankanannualLetterofCreditFeeequalto070oftheoutstandingprincipalamountoftheBondsInadditiontheremarketingagentreceivesanannualRemarketingFeeequalto010oftheoutstandingprincipalamountoftheBondsUnionBankofCaliforniaslongtermcreditratingsfromMoodysandStandardandPoorswereA2andAatJune302009respectivelyanditsshorttermcreditratingsfromMoodysandStandardandPoorswerePlandAIatJune302009respectivelyInOctober2006theAgencyenteredintoa26yearinterestrateswapagreementfortheentire36000000paramountofits2006SubordinateTaxAllocationBondsasdiscussedbelowThecombinationofvariableratebondsandafloatingtofixedinterestrateswapagreementeffectivelycreatesasyntheticfixedrateobligationfortheAgencyThesyntheticfixedrateonJune302009of4255iscomprisedofthevariableratepaidtothebondholders25plusthefixedratepaidtotheswapcounterparty3555lessthevariableratereceivedfromtheswapcounterparty35plustheletterofcreditfeepaidbytheAgencytotheletterofcreditprovider70plustheremarketingfeepaidtotheremarketingagent10InterestRateSwapAgreementTheAgencyenteredintoaninterestswapagreementinconnectionwiththe2006SubordinateTaxAllocationBondsThetransactionallowstheAgencytocreateasyntheticfixedrateontheBondsprotectingitagainstincreasesinshortterminterestratesThetermsfairvalueandcreditriskoftheswapagreementisdisclosedbelow51



52IIIIIIIIIIIIIIIIIIICITYOFSANPABLONotestoBasicFinancialStatementsINOTE8LONGTERMDEBTContinuedTermsThetermsincludingthecounterpartycreditratingoftheoutstandingswapasofJune302009areincludedbelowTheswapagreementcontainsscheduledreductionstotheoutstandingnotionalamountthatareexpectedtofollowscheduledreductionsintheBondsLongTermNotionalEffectiveCreditRatingFixedRateVariableRateTerminationAmountDateCounterpartyMoodysSPPaidReceivedDate64ofJOdayPiperJaffrayFinancialProductsLIBORplus360000001052006IncMorganStanleyAlA355515basispoints1212032BasedontheswapagreementtheAgencyowesinterestcalculatedatafixedratetothecounterpartyoftheswapInreturnthecounterpartyowestheAgencyinterestbasedonthevariableratethatapproximatestheraterequiredbytheBondsDebtprincipalisnotexchangeditisonlythebasisonwhichtheswapreceiptsandpaymentsarecalculatedFairvalueFairvalueoftheswaptakesintoconsiderationtheprevailinginterestrateenvironmentthespecifictermsandconditionsofeachtransactionandanyupfrontpaymentsthatmayhavebeenreceivedFairvaluewasestimatedusingthezerocoupondiscountingmethodThismethodcalculatesthefuturepaymentsrequiredbytheswapassumingthatthecurrentforwardratesimpliedbytheLIBORswapyieldcurvearethemarketsbestestimateoffuturespotinterestratesThesepaymentsarethendiscountedusingthespotratesimpliedbythecurrentyieldcurveforahypotheticalzerocouponratebonddueonthedateofeachfuturenetsettlementontheswapAsofJune302009thefairvalueoftheswapwasinfavorofthecounterpartyintheamountof3228682CreditriskAsofJune302009theAgencywasnotexposedtocreditriskontheoutstandingswapbecausetheswaphadanegativefairvalueThisamountmayincreaseifinterestratesincreaseinthefutureHoweverifinterestratesdeclineandthefairvalueoftheswapweretobecomenegativetheAgencywouldnolongerbeexposedtocreditriskTheAgencywillbeexposedtointerestrateriskonlyifthecounterpartytotheswapdefaultsoriftheswapisterminatedBasisriskBasisriskistheriskthattheinterestratepaidbytheAgencyontheunderlyingvariableratebondstothebondholderstemporarilydiffersfromthevariableswapratereceivedfromthecounterpartyTheAgencybearsbasisriskontheswapTheswaphasbasisrisksincetheAgencyreceivesapercentageoftheLIBORIndextooffsettheactualvariablebondratetheAgencypaysontheunderlyingBondsTheAgencyisexposedtobasisriskshouldthefloatingratethatitreceivesonaswapbelessthantheactualvariableratetheAgencypaysonthebondsDependingonthemagnitudeanddurationofanybasisriskshortfalltheexpectedcostofthebasisriskmayvaryAportionofthisbasisriskistaxriskTheAgencyisexposedtotaxriskwhentherelationshipbetweenthetaxableLIBORbasedswapandtaxexemptvariableratebondchangesasaresultofareductioninfederalandstateincometaxratesShouldtherelationshipbetweenLIBORandtheunderlyingtaxexemptvariableratebondsconvergetheAgencyisexposedtothisbasisrisk



IIIIIIIIIIIIIIIIIIICITYOFSANPABLONotestoBasicFinancialStatementsINOTE8LONGTERMDEBTContinuedTerminationriskTheAgencymayterminateiftheotherpartyfailstoperformunderthetermsofthecontractTheAgencywillbeexposedtovariableratesifthecounterpartytotheswapcontractdefaultsoriftheswapcontractisterminatedAterminationoftheswapcontractmayalsoresultintheAgencysmakingorreceivingaterminationpaymentbasedonmarketinterestratesatthetimeoftheterminationIfatthetimeofterminationtheswaphasanegativefairvaluetheAgencywouldbeliabletothecounterpartyforapaymentequaltotheswapsfairvalueSwappaymentsandassociateddebtUsingratesasofJune302009debtservicerequirementsoftheAgencysoutstandingvariablerateBondsandnetswappaymentsassumingcurrentinterestratesremainthesamefortheirtermwereasfollowsAsratesvaryvariableratebondinterestpaymentsandnetswappaymentswillvaryThesepaymentsbelowareincludedintheDebtServiceRequirementsatBaboveVariableRateBondsFortheYearInterestRateEndingJune30PrincipalInterestISwapNet2Total201014950008813114118632994994201115450008433113509872980318201212150008088112957182591599201387500078269125386522071342014910000760381218121220415920152019974000032050151344111519491220202024113100001811872902624143938112025202948200007631312225276118840203020334090000234383754704488908Totals36000000100908916165586531746751Variableratewas25onJune3020092Interestrateswapfixedratenetofthevariableratereceivedfromthecounterpartyandassociatedfeeswas4005onJune3020093555fixedswapratepaidtocounterpartyless35variableratereceivedfromcounterpartyplus70letterofcreditfeeand10remarketingfeeGPledgedRevenuesAsdiscussedabovetheAgencyhaspledgedallfuturetaxincrementrevenueslessamountsrequiredtobesetasideintheRedevelopmentAgencyLowandModerateIncomeHousingFundfortherepaymentoftheTaxAllocationBondsThe1999A2001and2004Bondsareconsideredseniorparityobligationswhilethe2006BondsaresubordinatedtothoseBondsThepledgeofallfuturetaxincrementrevenuesendsuponrepaymentof139049299remainingdebtserviceontheBondsabovewhichisscheduledtooccurin2032Withtheissuanceofthe2006Bondsprojectedtaxincrementrevenuesareexpectedtoprovidecoverageoverdebtserviceof158overthelifeofthefourBondsForfiscalyear2009pledgedtaxincrementrevenueamountedto11860758whichrepresentedcoverageof210overthe5659982ofdebtserviceHConduitDebtDeeasedinPriorYearsInprioryearstheAgencydefeasedtwoofitsmortgagerevenuebondissuesbysellingalloutstandingmortgageloansandplacingtheproceedsinirrevocabletruststoprovideforallfuturedebtservicepaymentsAtJune302009theremainingbalanceofthisdefeaseddebtwas125000forthe1978issueand11270000forthe1979issue53



1998OakParkReassessmentBonds1997TownCenterReassessmentBonds24750001510000IIIIIIIIIIIIIIIIIIICITYOFSANPABLONotestoBasicFinancialStatementsINOTE9SPECIALASSESSMENTDEBTWITHOUTCITYCOMMITMENTISpecialassessmentdistrictsareestablishedinvariouspartsoftheCitytoprovideimprovementstopropertieslocatedinthosedistrictsPropertiesareassessedforthecostofimprovementstheseassessmentsarepayablesolelybypropertyownersoverthetermofthedebtissuedtofmancetheimprovementsTheCityisnotlegallyormorallyobligatedtopaythesedebtsorbethepurchaseroflastresortofforeclosedpropertiesinthespecialassessmentdistrictsnorisitobligatedtoadvanceavailableCityfundstorepaythisdebtintheeventofdefaultbyanyofthesedistrictsAtJune302009thebalanceofthesedistrictsoutstandingdebtwasasfollowsINOTE10NETASSETSANDFUNDBALANCESIGovernmentalfundbalancesrepresentthenetcurrentassetsofeachfundNetcurrentassetsgenerallyrepresentafundscashandreceivableslessitsliabilitiesPortionsofafundsbalancemaybereservedordesignatedforfutureexpenditureNetAssetsismeasuredonthefullaccrualbasiswhileFundBalanceismeasuredonthemodifiedaccrualbasisasexplainedinNoteIDANetAssetsNetAssetsistheexcessofalltheCitysassetsoverallitsliabilitiesregardlessoffundNetAssetsaredividedintothreecaptionsThesecaptionsapplyonlytoNetAssetswhichisdeterminedonlyattheGovernmentwidelevelandaredescribedbelowInvestedinCapitalAssetsnetofrelateddebtdescribestheportionofNetAssetswhichisrepresentedbythecurrentnetbookvalueoftheCityscapitalassetslesstheoutstandingbalanceofanydebtissuedtofmancetheseassetsRestricteddescribestheportionofNetAssetswhichisrestrictedastousebythetermsandconditionsofagreementswithoutsidepartiesgovernmentalregulationslawsorotherrestrictionswhichtheCitycannotunilaterallyalterTheseprincipallyincludedeveloperfeesreceivedforuseoncapitalprojectsdebtservicerequirementsandredevelopmentfundsrestrictedtolowandmoderateincomepurposesUnrestricteddescribestheportionofNetAssetswhichisnotrestrictedastouseBFundBalancesReservesandDesignationsIntheFundfmancialstatementsfundbalancesrepresentthenetcurrentassetsofeachfundNetcurrentassetsgenerallyrepresentafundscashandreceivableslessitsliabilitiesPortionsofafundsbalancemaybereservedordesignatedforfutureexpenditure54



IIIIIIIIIIIIIIIIIIICITYOFSANPABLONotestoBasicFinancialStatementsINOTE10NETASSETSANDFUNDBALANCESContinuedCReservesReservesresultfromprioractionsortransactionsorareplacedbyoutsideentitiessuchasbondholdersothergovernmentsetcandrestricttheexpendituresofthereservedfundstothepurposeintendedbytheentitywhichprovidedthefundsTheCitycannotmodifyorremovethesereservesAtJune302009reservesincludedReservedfordebtserviceistheportionoffundbalancelegallyrestrictedtothepaymentofprincipalandinterestonlongtermliabilitiesReservedforemployeeloansreceivableandnotesreceivableunderRedevelopmentAgencyProgramsistheportionoffundbalancesetasidetoindicatetheseitemsdonotrepresentavailablespendableresourceseventhoughtheyareacomponentofassetsReservedforpropertyheldforresaleisthecarryingvalueofpropertyheldbytheRedevelopmentAgencywhichisreservedsinceitisnotanavailablespendableresourceReservedforencumbrancesrepresentstheportionoffundbalancesetasideforopenpurchaseordersReservedforlowandmoderateincomehousingislegallyrestrictedtoexpenditureforlowandmoderateincomehousingundertheCaliforniaHealthandSafetyCodeReservedforprepaidsanddepositsistheportionoffundbalancesetasidetoindicatetheseitemsdonotrepresentavailablespendableresourceseventhoughtheyareacomponentofassetsDDesignationsDesignationsareimposedbyCityCounciltoreflectfuturespendingplansorconcernsabouttheavailabilityoffutureresourcesDesignationsmaybemodifiedamendedorremovedbyCouncilactionAtJune302009thedesignationforcontingenciesrepresentsunreservedfundbalancesetasideforfutureeventsorcapitalprojectsSuchplansaresubjecttochangeandmayormaynotbelegallyauthorizedorresultinexpendituresEFundEquityDeficitTheStreetLightingandLandscapingSpecialRevenueFundhaddeficitfundbalanceof13956asofJune302009Thedeficitwillbeeliminatedbyfuturerevenues55



CITYOFSANPABLONotestoBasicFinancialStatementsINOTEllPENSIONPLANSIACALPERSSafetyandMiscellaneousEmployeesPlansSubstantiallyallCityemployeesareeligibletoparticipateinpensionplansofferedbyCaliforniaPublicEmployeesRetirementSystemCALPERSanagentmultipleemployerdefinedbenefitpensionplanwhichactsasacommoninvestmentandadministrativeagentforitsparticipatingmemberemployersCALPERSprovidesretirementanddisabilitybenefitsannualcostoflivingadjustmentsanddeathbenefitstoplanmemberswhomustbepublicemployeesandbeneficiariesTheCitysemployeesparticipateintheseparateSafetypoliceandMiscellaneousallotherEmployeePlansBenefitprovisionsunderbothPlansareestablishedbyStatestatuteandCityresolutionBenefitsarebasedonyearsofcreditedserviceequaltooneyearoffulltimeemploymentFundingcontributionsforbothPlansaredeterminedannuallyonanactuarialbasisasofJune30byCALPERStheCitymustcontributetheseamountsTheCityslaborcontractsrequireittopayemployeecontributionsaswellasitsownHowevereffectiveJune162008theCityamendeditsPlansandtheemployeesagreedtopay33oftheircontributionsThePlansprovisionsandbenefitsineffectatJune302009aresummarizedasfollowsBenefitvestingscheduleBenefitpaymentsRetirementageMonthlybenefitsasaofannualsalaryRequiredemployeecontributionratesRequiredemployercontributionratesActuariallyrequiredcontributionsSafety5yearsservicemonthlyforlife503090148281010507Miscellaneous5yearsservicemonthlyforlife502025807423455764CALPERSdeterminescontributionrequirementsusingamodificationoftheEntryAgeNormalMethodUnderthismethodtheCitystotalnormalbenefitcostforeachemployeefromdateofhiretodateofretirementisexpressedasalevelpercentageoftherelatedtotalpayrollcostNormalbenefitcostunderthismethodisthelevelamounttheCitymustpayannuallytofundanemployeesprojectedretirementbenefitThislevelpercentageofpayrollmethodisusedtoamortizeanyunfundedactuarialliabilitiesTheactuarialassumptionsusedtocomputecontributionrequirementsarealsousedtocomputetheactuariallyaccruedliabilityTheCityusestheactuariallydeterminedpercentagesofpayrolltocalculateandpaycontributionstoCALPERSThisresultsinnonetpensionobligationsorunpaidcontributionsAnnualPensionCostsrepresentingthepaymentofallcontributionsrequiredbyCALPERSforthelastthreefiscalyearswereasfollowsAnnualPercentageNetFiscalYearPensionofAPCPensionEndingCostAPCContributedObligationSafetyPlanJune3020077573471000June3020088388331000June30200910105071000AlhceUaneousPlanJune3020074727091000June3020085467291000June302009455764100056IIIIIIIIIIIIIIIIIII



IIIIIIIIIIIIIIIIIIICITYOFSANPABLONotestoBasicFinancialStatementsINOTE11PENSIONPLANSContinuedICALPERSusesthemarketrelatedvaluemethodofvaluingthePlansassetsForthemostrecentactuarialreportasofJune302007aninvestmentrateofreturnof775isassumedincludinginflationat300AnnualsalaryincreasesareassumedtovarybydurationofserviceChangesinliabilityduetoplanamendmentschangesinactuarialassumptionsorchangesinactuarialmethodsareamortizedasalevelpercentageofpayrollonaclosedbasisoversixteenyearsforboththeSafetyPlanandMiscellaneousPlanInvestmentgainsandlossesareaccumulatedastheyarerealizedandamortizedoverarollingthirtyyearperiodAsrequiredbyStatelaweffectiveJuly12005theCitysMiscellaneousandSafetyPlanswereterminatedandtheemployeesinthoseplanswererequiredbyCALPERStojoinnewStatewidepoolsOneoftheconditionsofentrytothesepoolswasthattheCitytrueupanyunfundedliabilitiesintheformerPlanseitherbypayingcashorbyincreasingitsfuturecontributionratesthroughaSideFundofferedbyCALPERSTheCitysatisfieditsMiscellaneousPlansunfundedliabilityatJuly12005bymakingalumpsumcontributionof3694076onJune282005ItsatisfieditsSafetyPlansliabilityatJuly12005bymakingalumpsumcontributionof5097831onFebruary282006EffectiveJune162008theCitychangedthemonthlybenefitsundertheMiscellaneousandSafetyPlansto25atage55and3age50respectivelyThischangeresultedinnewsidefundliabilitiesforeachPlanTheCitysatisfiedtheMiscellaneousPlansunfundedliabilityof529859andtheSafetyPlansunfundedliabilityof2287945bymakinglumpsumpaymentsonApril152008ThescheduleoffundingprogresspresentsmultiyeartrendinformationaboutwhethertheactuarialvalueofplanassetsisincreasingordecreasingovertimerelativetotheactuarialaccruedliabilityforbenefitsCALPERSlatestactuarialvaluewhichdiffersfrommarketvalueandfundingprogressfortheStatewidepoolsareshownbelowSafetyPlanActuarialValuationDate200520062007EntryAgeAccruedLiability636704926472780498347986055176UnfundedOverfundedLiability107189888911754342671159455717AnnualCoveredPayroll664147796754730438831607658UnfundedOverfundedasofPayroll161415571394ValueofAssets529515037561026155676826599459FundedRatio832838855TheCitysSafetyPlanrepresentsapproximately081075and079oftheStatewidepoolfortheyearsendedJune3020072006and2005respectivelybasedoncoveredpayrollof66965865683872and5250599forthoseyears57



CITYOFSANPABLONotestoBasicFinancialStatementsINOTE11PENSIONPLANSContinuedIMiscellaneousPlanActuarialEntryAgeUnfundedAnnualUnfundedValuationAccruedValueofOverfundedFundedCoveredOverfundedDateLiabilityAssetsLiabilityRatioPayrollasofPayroll2005579276103500388523788875808641293794926102006912988585787758909125229676863200320145625200713154543611149247298166207063874289090187575TheCitysMiscellaneousPlanrepresentsapproximately207259and373oftheStatewidepoolfortheyearsendedJune3020072006and2005respectivelybasedoncoveredpayrollof59867135181587and4823369forthoseyearsAuditedannualfinancialstatementsareavailablefromCALPERSatPOBox942709SacramentoCA942292709BSocialSecurityandPublicAgencyRetirementSystemTheOmnibusBudgetReconciliationActof1990OBRAmandatesthatpublicsectoremployeeswhoarenotmembersoftheiremployersexistingsystemasofJanuary11992becoveredbyeitherSocialSecurityoranalternativeplanTheCitysparttimeseasonalandtemporaryemployeesarecoveredunderSocialSecuritywhichrequirestheseemployeesandtheCitytoeachcontribute62oftheemployeespayTotalcontributionstoSocialSecurityduringtheyearendedJune302009amountedto29648ofwhichtheCitypaidhalfTheCitysparttimeseasonalandtemporaryemployeesarecoveredunderthePublicAgencyRetirementSystemPARSadefinedcontributionplanwhichrequirestheseemployeestocontribute6andtheCitytocontribute15oftheemployeespayplusadministrationcostsTheCitysrequiredcontributionsof1850andtheemployeesrequiredcontributionsof8825weremadeduringthefiscalyearendingJune302009CPostRetirementHealthCareDefinedBenefitPlanDescriptionInadditiontothepensionbenefitsdescribedinAabovetheCityprovidesmedicalanddentalbenefitstosubstantiallyallretireesundertheCityofSanPabloRetireeHealthSavingsPlananagentmultipleemployerdefinedbenefithealthcareplanThePlandoesnotissueseparatefinancialstatementsCoverageisalsoprovidedforspousesofemployeeshavingaminimumof20yearsofserviceatretirementAsofJune302009therewere53participantsreceivingthesehealthcarebenefits58IIIIIIIIIIIIIIIIIII



IICITYOFSANPABLONotestoBasicFinancialStatementsINOTE11PENSIONPLANSContinuedIThePlanprovisionsandbenefitsineffectatJune302009aresummarizedasfollowsIConfidentialExemptLocalIandExecutiveManagersDivisionManagersandPoliceWCCTACandElectedOfficialsAlEBenefitTypesProvidedMedicalonlyMedicalonlyMedicalonlyMedicalonlyDurationofBenefitsALifetimeBLifetimeLifetimeLifetimeRequiredServiceBasicRetirementunderCALPERSSupplemental10yearsNA5years15yearsMinimumAge50505050DependentCoverageOnedependentYesYesYesCityContribution100100100100100CityContributionCapperMonthBasic105forsingle105forsingle105forsingle105forsingle220fortwoparty220fortwoparty220fortwoparty220fortwoparty285forfamily285forfamily285forfamily285forfamilyCityContributionCapperMonthSuppKaiserCNANone15yrssvc13520yrssvc260IIIIIIADurationissubjecttolimitationsasspecifiedintheMemorandumofUnderstandingwitheachbargainingunitBSupplementalcoverageonlytoage65CThosehiredbeforeMayI1986entitledtosinglecoveragebeyondage65ITheCityelectedtoestablishanirrevocabletrusttoprovideafundingmechanismforthepostemploymentbenefitsOPEBTheactivitiesoftheTrustareaccountedforintheRetireeHealthSavingsPlanTrustFundIPursuanttoacontractualagreementwiththeWestContraCostaTransportationAdvisoryCommitteeWCCTACtheCityprovidesOPEBbenefitstoWCCTACemployeeswhichareincludedintheamountspresentedbelowWCCTACreimbursestheCityforanycostsincurredonbehalfofitsemployeesIIIIIII59
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IIIIIIIIIIIIIIIIIIISTATISTICALSECTIONThispartoftheCitysComprehensiveAnnualFinancialReportpresentsdetailedinformationasacontextforunderstandingwhattheinformationinthefmancialstatementsnotedisclosuresandrequiredsupplementaryinformationsaysabouttheCitysoverallfmancialhealthIncontrasttothefmancialsectionthestatisticalsectioninformationisnotsubjecttoindependentauditFinancialTrendsTheseschedulescontaintrendinformationtohelpthereaderunderstandhowtheCitysfmancialperformanceandwellbeinghavechangedovertimeINetAssetsbyComponent2ChangesinNetAssets3FundBalancesofGovernmentalFunds4ChangesinFundBalanceofGovernmentalFundsRevenueCapacityTheseschedulescontaininformationtohelpthereaderassesstheCitysmostsignificantlocalrevenuesourcethepropertytax1AssessedandEstimatedActualValueofTaxableProperty2PropertyTaxRatesAllOverlappingGovernments3PrincipalPropertyTaxpayers4PropertyTaxLeviesandCollectionsDebtCapacityTheseschedulespresentinformationtohelpthereaderassesstheaffordabilityoftheCityscurrentlevelsofoutstandingdebtandtheCitysabilitytoissueadditionaldebtinthefuture1RatioofOutstandingDebtbyType2ComputationofDirectandOverlappingDebt3ComputationofLegalBondedDebtMargin4BondedDebtPledgedRevenueCoverageRedevelopmentAgencyTaxAllocationBonds5ContinuingDisclosureRequirementsaTownCenter1997ReassessmentRevenueBondsbOakPark1998ReassessmentRevenueBondscDebtServiceCoverageScheduleDemographicandEconomicInformationTheseschedulesofferdemographicandeconomicindicatorstohelpthereaderunderstandtheenvironmentwithinwhichtheCitysfmancialactivitiestakeplaceIDemographicandEconomicStatistics2PrincipalEmployersOperatingInformationTheseschedulescontainserviceandinfrastructuredatatohelpthereaderunderstandhowtheinformationintheCitysfmancialreportrelatestotheservicestheCityprovidesandtheactivitiesitperforms1FullTimeEquivalentCityGovernmentEmployeesbyFunction2OperatingIndicatorsbyFunctionlProgram3CapitalAssetStatisticsbyFunctionlProgramSourcesUnlessotherwisenotedtheinformationintheseschedulesisderivedfromtheComprehensiveAnnualFinancialReportsfortherelevantyearTheCityimplementedGASBStatement34in2002schedulespresentinggovernmentwideinformationincludeinformationbeginninginthatyear91



IIIIIIIIIIIIIIIIIIICITYoFSANPABLOCityofNewDirections



IIIIIIIIGovernmentalactivitiesInvestedincapitalassetsnetofrelateddebtRestrictedUnrestrictedTotalgovernmentalactivitiesnetassetsIIIIIIIIIIICITVOFSANPABLONetAssetsbyComponentLastEightFiscalVearsaccrualbasisofaccounting0otcE800006000040000200000200004000020022006200720082009200320042005lEINetofRelatedDebtRestrictedUnrestrictedFiscalVearEndedJune302002200320042005200620072008200953058267052776971554217407513384465391982514162898517233098519236798321727513255508953814033536028695332333628234327313467511702352610904480131056821242457110731809549159121442740255910542868698851249456151789105654560686954420950654822372756383996557417090356494731293



ICITYOFSANPABLOChangesinNetAssetsILastEightFiscalYearsAccrualBasisofAccountingFiscalYearEndedJune30I20022003200420052006200720082009ExpensesIGovernmentalActivitiesGeneralGovernment40143944616174429599562470875061400263298629934043200437CommunityRecreation61351764129256822068263670378798912612179421132500Development424549432163163498886804723361900324140354642870623541394IHousing44024050261313340753163382456860228296194708554770PublicWorksEngineering567492058926386424687Police713957376337718316795989919115399999107720501407828513573473Interestandfiscalcharges27135252610389418813833360763281931449828342207234035250TotalGovernmentalActivitiesExpenses1916674319220555222021092852856133094009289360153502640652462511IProgramRevenuesGovernmentalActivitiesChargesforServicesGeneralGovernment4603927477917805407679381089391228051617131223ICommunityRecreation7279072355691407036052525117752127847144942Development556322444499438378PublicWorksEngineering13044315759157724Police329211295697310684597466418449724871516367403428IOperatingGrantsandContributions18530291411263209420016968411986780192751418355571424555CapitalGrantsandContributions70728915129165503997495671015449179327616492471521513TotalGovernmentActivitiesProgramRevenues34227114040022380496338821724562594527298347472794021763NetExpenseRevenueIGovernmentalActivities1574403215180533183971462464638928531415236630323027912748440748GeneralRevenuesandOtherChangesinNetAssetsIGovernmentalActivitiesTaxesPropertyTaxes14372451493059144737013845871387577138990112350601302668IncrementalPropertyTaxes7022549792353289813151157726212251525149590911543405814675932ERAF239583414174780327801770ISalesTaxes17117071872533180582214429571414077130418914009111342904InLieuSalesTax402175367240396968411506472411UtilityUsersTax18177161959355198981620532482158865159433816328231366676OtherTaxes36144603654479359149938204139866947126498761353103014891478IntergovernmentalunrestrictedIMotorVehicleInLieuFees17098751812031137976825160112276752247602826343912532312BusinessLicensesnonregulatory252289274508299715280518290935326195296836327507UseofMoneyandProperty17579071431375141156117771882733017330635838156262032690GainonSaleofProperty28901027566856981315000497534132756091Miscellaneous128278176729152099143876285471378792204549266488ISpecialitemtransferofloansandcashtoCounty1425863TotalGovernmentalActivities1945202620647028209204592324902632545636392792704061006539217157ChangeinNetAssetsIGovernmentalActivities3707994546649525233131397363401422115616238103309389223591IIII94I



IICITYOFSANPABLOFundBalancesofGovernmentalFundsLastTenFiscalYearsModifiedAccrualBasisofAccountingIIThousands51000005900005800005700005600005500005400005300005200005100005020002001III20022003200420052006200720082009ReservedUnreservedIIFiscalYearEndedJune302000200120022003200420052006200720082009GeneralFundReserved56770751157553779354163505388271538322553875684533055557671191Unreserved9307424116147921278328413854183142038121363448212989007180128351737883720125976TotalGeneralFund593751311162636751282107714270533145920831401770713376575180581651743441320197167aAllOtherGovernmentalFundsReserved5120578955939920651046855110409941S13012OI9516603584S32450547476334074954608134879869UnreservedreportedinSpecialrevenuefunds17042381505813143937613894481963053549853915850136688413857611570804Capitalprojectfunds11825482227583002340784020296802424173623895452523939025314230523010497025252717Totalallothergovernmentalfunds25587615336633195353157673209619155739243455610796255730542280423343581036812S6170J39QaaThechangeintotalfundbalancefortheGeneralFundandothergovernmentalfundsisexplainedinManagementsDiscussionandAnalysisIIIIIIIIII95



ICITYOFSANPABLOChangesinFundBalanceofGovernmentalFundsILastTenFiscalYearsModifiedAccrualBasisofAccountingFiscalYearEndedJune30I20002001200220032004RevenuesIPropertytaxes14358501501580143724514930591447370Incrementalpropertytaxes56767726367782702254979235328981315LessERAF239583414174Salestax15570761703083171170718725331805822InlieusalestaxIUtilityuserstax15013181895903181771619593551989816Othertaxes28505363164556361446036544793591499Licensesandpermits210641263703252289274508299715Finesandforfeits31726728526721128813315IIntergovernmental32728754092902353082540418734214004Chargesforservices70174985529686239311158431160364Useofrnoneyandproperty19698462446081338207323020484224175Miscellaneous32794870181125606165441414818ITotalRevenues1953633722368352237595352457437627728039ExpendituresICurrentGeneralgovernment32232183478200373932143183954111331CommunityRecreation644814587505605648616658554021Development31339543191515398395750030182696836IHousing37143336567784374513302722984044PublicWorksEngineeringPolice57728646155750697331671231697870063PassThroughtoCounty107246130207IEstimatedreductioninvalueoflandheldforredevelopmentCapitaloutlay49153382325193152508145331642747037DebtservicePrincipalrepayment740000100500070500012750001325000IInterestandfiscalcharges24348872894391253630924338303709542TotalExpenditures2134375420133438209123772663350625997874ExcessdeficiencyofrcvcnucsoverIunderexpenditures18074172234914284715820591301730165OtherFinancingSourcesUsesTransfersin10594769178828939360973917619027214941ITransfersout10594769178828939360973917619027214941Proceedsfromsaleofproperty289010275668LossfromsaleofpropertyProceedsfromdebtissuance1299767037755000IPremiumonbonds690216Paymentstorefundedbondescrow490564414833256RevenuebondsissuedSpecialassessmentbondsissuedIPremiumonbondsSaleofcapitalassetsTotalOtherFinancingSourcesUses809202628901023887628SpecialItemsITransferofloansreceivableandcashtothecountyReversalofdeferredrevenuestooffsettheloansChangeInFundBalance1807417103269402847158177012025617793IDehtserviceasapercentageofnoncapitalexpendituresaa201202276NOTEIaTheCityimplementedGASBStatement34infiscalyear2002Thereforethiscalculationisincludedonlyforfiscalyearssubsequenttothatdate96I



IIIFiscalYearEndedJune3020052006200720082009I138458713875771738546158478413107911157726212251525149590911543405814675932780327801770I144295714140771304189140091113429044021753672403969684115064724112053248215886515943381632823136667638204139866947126498761353103014891478I28051829093532619529683632750738248157684001173338322483444357809483817852762635454369536854814357641560365109819588450578497525442893373908416568643399882217675I3026062697032762061786332378092885954936993318441856704548327543245050I6075454515365024622703502819309203865374471692995687511884971107073I608356038710994215123672350610911000849562132006051876441920215778117294786435693823266892960057515512360105896241524656713504115I12520417230232031471461463453553178343983178I16450001530000174000017950001865000314523130798724097085399354037949823035544634331116421621404552916659822812I1495897266220220235304589116577762I131576791262847842988080137411421695827313157679126284784298808013741142169582735698131500023681123560870942420874I3600000012592131I56981210587425775981356087094I14258631005931419932I185884855632827799511102831657066820617326910168113II97



CITYOFSANPABLOASSESSEDANDESTIMATEDACTUALVALUEOFTAXABLEPROPERTYLASTTENFISCALYEARS1851601351100008506003501001520002001200520072006200220032004ICitySecuredPropertyCityUnsecuredProperty0RedevelopmentAgencyIValueofRedevelopmentAgencyPropertyValueofCityPropertySubjecttoLocalTaxRateSubjecttoLocalTaxRateFiscalSecuredUnsecuredTenthYearPropertyPropertyTotalTownshipLeacyTotal200022074861943222456263971075538967022na53896702220012148901094792029626281040558428700516027274600314279200221310799144361453257469444628142568308419196589844872003219539698434894462630291446794744024668265472615705620042251190674091612026603518775847163164590559823062190200522039708148109315268506396870655885890929249597488092006300086126364353363365214629976677441175817261115249470200729821121545156382343367597115459021115429925013088894612008298159072449980153431570871259837281208574923146841220420093468905144566051739255103112222175501946685211416886071SourceContraCostaCountyAuditorControllerOfficeCertificateofAssessedValuationsaJTheSlateConstitutionrequirespropertytobeassessedatonehundredpercentofthemostrecentpurchasepriceplusanincrementofnomorethantwopercentannuallyplusanylocaloverridesThesevaluesareconsideredtobefullmarketvaluesbCaliforniacitiesdonotsettheirowndirecttaxrateThestateconstitutionestablishestherateat1andallocatesaportionofthatamountbyanannualcalculationtoallthetaxingentitieswithinalaxratearea9820082009TotalAssessedaJ802938097863124684916453931989186200108909737712282552051451770932165225705818115692911809437102EstimatedFullMarketaJ802938097863124684916453931989186200108909737712282552051451770932165225705818115692911809437102IIIIIIIIIITotalDirectTaxRatebJ10757074607780796083008510958085808710837IIIIIIII



IICITYOFSANPARLOPROPERTYTAXRATESALLOVERLAPPINGGOVERNMENTSLASTTENFISCALYEARSIIIII020II2009IIIIIICommunityCollegeEastBayRegionalParkDistrictBasicCountyWideLevyWestContraCostaUnifiedSchoolDistrictBayAreaRapidTransitIBasicBayEastBayWestCountyAreaRegionalContraCostaFiscalWideRapidParkUnifiedSchoolCommunityYearLevyTransitDistrictDistrictCollegeTotal2000100000008800125102132001100000006500204102692002100000007200249103212003100000006500526000401063120041000000057010640003811159200510000000570115300042112522006100000004800057010410004711193200710000000500008501143000431132120081000000076000800103500108112992009100000009000100012300006611486SourceHinderliterdeLlamasAssociatesContraCostaCountyAssessorIIIII99



ICITYOFSANPABLOPrincipalPropertyTaxpayersICurrentYearandNineYearsAgo2008200919992000IPercentagePercentageofTotalCityofTotalCityITaxableTaxableTaxableTaxableAssessedAssessedAssessedAssessedTaxpayerValueRankValueValueRankValueDonahueSchriberRealtyGroup2498449614ISignatureAtAbellaLLC19886091211SanPabloRetailPartnersLLC16236454309IMadisonParkHoldingsLLC13200000407SaveMartSupermarkets12092573507ILuckyNocallnvestorLLC10129094606GiantDevelopmentLP9535063705MurrayandJanetGordonTrust86571098057529644709IWestContraCostaRentals7525437904PublicStorageInc73085651004ILadbrokeSanPabloLimitedPartnership2414939830PrincetonPlazaLLC13088380216IWestCCCHospitalDistrict12459038316EIPortalLLC11647487415IEDlLLC11147562514TenetHealthsystemHospInc7927141610LuckyStoresInc7459005809IWEC97K31InvestmentTrust5884658907FoxLambrecht49657441006ISubtotal12955488210625805713272TotalNetAssessedValuationIFiscalYear200820091809437102FiscalYear19992000802938097ISourceHinderliterdeLlamasAssociatesContraCostaCountyAssessorIII100I



IIIIIIIIIIIIIIIIIIICITYOFSANPABLOPROPERTYTAXLEVIESANDCOLLECTIONSLASTTENFISCALYEARS1701601501401301201101009058070605040302010002000200NOTES20022008200920032004200520062007TaxLeviedandCollectedFiscalYearRedevelopmentTotalPercentCityAgencyPropertyofTotalPropertyTaxPropertyTaxTaxLeviedTaxLeviedandLeviedandandCollectionsCollected1Collected2Collected3toTaxLevy31343256767725990204100351498636778267192801002724127022549729496110028657479235328210106100282893898131592642081001887071157726211765969100207171122515251245869610054118914959091155002801003884571543405815772515100472141146759321514807310020002001200220032004200520062007200820091ExcludesStreetLightingandLandscapingNPDESandOakParkMaintenanceDistrictPropertyTax2OnlytheRedevelopmentAgencysTenthTownshipProjectAreareceivedpropertytaxincrementthroughfiscal1999Beginninginfiscal2000theLegacyProjectAreaalsoreceivespropertytaxincrement3Duringfiscalyear1995theCountybeganprovidingtheCity100ofitstaxlevyunderanagreementwhichallowstheCountytokeepallinterestanddelinquencychargescollected101



CITYOFSANPABLORatioofOutstandingDebtbyTypeLastTenFiscalYears10000000090000000800000007000000060000000500000004000000030000000200000001000000002000200120022004200620092007200820032005IlEITotalGovernmentalActivitiesIGovernmentalActivitiesTaxPercentageFiscalAllocationofPersonalPerYearBondsIncomeaCapitaa200044150000370164620015147767037316622002509636283761649200349864131367162220047256972150623372005711209781419226920066979851415632236200791927978208229692008903650561758289720098874547216342790NoteDebtamountsexcludeanypremiumsdiscountsorotheramortizationamountsSourcesCityofSanPabloCaliforniaEmploymentDevelopmentDepartmentaSeeScheduleDemographicandEconomicStatisticsforpersonalincomeandpopulationdata102IIIIIIIIIIIIIIIIIII



IICITYOFSANPABLOCOMPUTATIONOFDIRECTANDOVERLAPPINGDEBTJUNE302009I200809AssessedValuationRedevelopmentIncrementalValuationAdjustedAssessedValuation18094371021416886071392551031IDIRECTANDOVERLAPPINGTAXANDASSESSMENTDEBTBayAreaRapidTransitDistrictChabotLosPositasCommunityCollegeDistrictContraCostaCommunityCollegeDistrictEastBayRegionalParkDistrictWestContraCostaUnifiedSchoolDistrictCityofSanPabloCityofSanPabloSpecialAssessmentDistrict1915ActBondsPercentageAmountNetApplicableApplicableDebtToCityofToCityofOutstandingSanPabloSanPablo148505904109416248216560000010977197751104500001097121187672973442109479841163622023163744055339301000000398500010000039850001037734577488932761IJITOTALDIRECTANDOVERLAPPINGTAXANDASSESSMENTDEBTIIExcludestaxandrevenueanticipationnotesrevenuemortgagerevenueandtaxallocationbondsandnonbondedcapitalleaseobligationsIRATIOSTO200809ADJUSTEDASSESSEDVALUATIONIDirectDebtTotalDirectandOverlappingTaxAssessmentDebt000270IRATIOSTOADJUSTEDASSESSEDVALUATIONIDirectDebtTotalDirectandOverlappingTaxAssessmentDebt0001246ISourceHinderliterdeLlamasAssociatesIIIIII103



CITYOFSANPABLOCOMPUTATIONOFLEGALBONDEDDEBTMARGINJUNE302009ASSESSEDVALUATIONSecuredpropertyassessedvaluenetofexemptrealproperty1809437102BONDEDDEBTLIMIT375OFASSESSEDVALUEaAMOUNTOFDEBTSUBJECTTOLIMITTotalBondedDebt88745472LessTaxAllocationBondsandSalesTaxRevenueBondsCertificateofParticipationnotsubjecttolimit88745472AmountofdebtsubjecttolimitLEGALBONDEDDEBTMARGINFiscalYear2000200120022003200420052006200720082009TotalnetdebtTotalNetDebtLegalapplicabletothelimitDebtApplicabletoDebtasapercentageLimitLimitMarginofdebtlimit30110179030110179000323671760323671760003436702203436702200037094483037094483000408411520408411520004605957004605957000054441410054441410000619210660619210660006793384806793384800067853891067853891000NOTEaCaliforniaGovernmentCodeSection43605setsthedebtlimitat15TheCodesectionwasenactedpriortothechangeinbasingassessedvaluetofullmarketvaluewhenitwaspreviously25ofmarketvalueThusthelimitshownas375isonefourththelimittoaccountfortheadjustmentofshowingassessedvaluationatfullcashvalue104IIII67853891IIIoI67853891IIIIIIIIIII



IIIIIIIIIIIIIIIIIIICITYOFSANPABLOBONDEDDEBTPLEDGEDREVENUECOVERAGEREDEVELOPMENTAGENCYTAXALLOCAnONBONDSLASTTENFISCALYEARSIII14000ClaIIIoE91200010000800060004000200002000200120022003200420052006200720082009NetTaxIncrementRevenueDebtServicePaymentNetRedevelopmentLessLowandTaxDebtServiceRequirementsFiscalAgencyPropertyModerateIncomeIncrementYearTaxIncrementsHousingSetAsideRevenuePrincipalInterestTotalCoverage2000567677211496984527074740000243488731748871432001636778212883955079387100500023894093394409150200270225491419361560318870500025363093241309173200379235321584706633882612750002433830370883017120048981315181344671678691325000370954250345421422005115772622315452926181016450003145231479023119320061225152524502809801245153000030798724609872213200714959091300943011949661174000040970855837085205200815434058302157112412487179500039935405788540214200914675932296519011710742186500037949825659982207105



ReserveFundBalanceRequirement374363373526IIIIIIICITYOFSANPABLOTOWNCENTER1997REASSESSMENTREVENUEBONDSCONTINUINGDISCLOSUREREQUIREDBYSECRULE15c212b5JUNE302009TownCenter1997ReassessmentRevenueBondsCityofSanPabloLimitedObligationRefundingBondsTownCenterAssessmentDistrictPrincipalOutstanding1510000AssessedvalueofparcelswithinReassessmentDistrict36204831DelinquentparcelswithinReassessmentDistrictoIIIIIIIIIIIIForeclosuresales0Propertyownersresponsibleformorethan20ofReassessmentlevyLuckyStoresIncSanPabloRetailPartnersSourceTrusteeStatementandCountyAssessor106



IIICITYOFSANPABLOOAKPARK1998REASSESSMENTREVENUEBONDSCONTINUINGDISCLOSUREREQUIREDBYSECRULE15c212b5JUNE302009IIIIOakPark1998ReassessmentRevenueBondsReserveFundBalanceRequirement457721457568CityofSanPabloLimitedObligationRefundingBondsOakParkAssessmentDistrictPrincipalOutstanding2475000AssessedvalueofparcelswithinReassessmentDistrict25842812IIIIIIIIIIIIDelinquentparcelswithinReassessmentDistrictoForeclosuresales0Propertyownersresponsibleformorethan20ofReassessmentlevyDonahueSchriberRealtyGroupSourceTrusteeStatementCountyAssessor107



CITYOFSANPABLODEBTSERVICECOVERAGESCHEDULELASTNINEFISCALYEARSTENTHTOWNSHIPPROJECTAREADebtServiceOnTenthFiscalGrossTaxHousingSetPledgedTaxTownshipYearRevenuesAsideRevenues1993Bonds1999BondsBonds2006Bonds2001625104012502085000832201081372999102002675835913516725406687200522873077842377920037338823I46776558710582008267725506929621200481869931653251653374216277367294879601362005104451612089032835612912555109037382630983200610890439217808887123511253465902914245349320071318691026373821054952808955832860073837054200813230168264603410584134089643829902781700661200912802280256045610241824090043829910211562362LEGACYPROJECTAREADebtServiceonGrossTaxHousingSetAvailableLegacyDebtServiceFiscalYearRevenuesAsideRevenueBondsCoverage2001190933381871527460100200233844867690270758730893702003584709116942467767316251479200479432216019563412701002005113210122642090568101002006136096727219310887740100200718601963720481488148334225445200818776873755371502150201163747200920236684047341618934206161785SourcesCityofSanPabloFinancialStatements108IIITotalDebtDebtServiceIServiceCoverage2740804182I3159785171366339416033173591974790231174I460987218945927102305587377189I5453821188IIIIIIIIIIII



IIIIIIIIIIIIIIIIIIICITYOFSANPABLODEMOGRAPHICANDECONOMICSTATISTICSLASTTENFISCALYEARS350150330310100CO29005027025020002001200220032004200520062007200820090002000200120022003200420052006200720082009ICityPopulationasaofCountyPopulation1ITotalPersonalIncome150250040200030o2015001000105000000200020012002200320042005200620072008200920002001200220032004200520062007200820091PerCapitaPersonalIncomeIIUnemploymentRate1TotalPerCapitaContraCostaCityFiscalCityPersonalPersonalUnemploymentCountyPopulationYearPopulationIncomeIncomeRatePopulationofCounty2000268271193238133a44479b709300252882001309811378933329a44509b80972I033192002309001353821700a43813b1119816003152003307501358904000a44192b1189949003092004310501434851550a46211b106100390030920053134450I315936a15994941020898307200631216446482448a14303531029377303200730965441498970a14258981042341297200831190514011200a164801291051674297200931808543217024a170782101060435300NOTESaDatanotavailableCalculatedbymultiplyingCityPopulationbyPerCapitaPersonalIncomebDatanotavailablefortheCityfor2000to2004thereforedatapresentedisforContraCostaCountySourcesCaliforniaStateDepartmentofFinanceCaliforniaEmploymentDevelopmentDepartment109



EmployerContraCostaCollegeCITYOFSANPABLOPrincipalEmployersCurrentYearandNineYearsAgo20082009PercentageNumberofofTotalCityEmployeesRankEmployment59942503235394327266418166512116608957078780673905651005CasinoSanPabloDoctorsMedicalCenterformerlyBrooksideValeCareCenterCityofSanPabloBrookvueCareCenterCreeksideHealthCareCenterFoodMaxxAlbertsonsLuckysRaleysSanPabloHealthCareCenterSanPabloSupermarketSubtotal1642364TotalCityDayPopulation14400SourcesCityofSanPabloFinanceDepartmentCaliforniaEmploymentDevelopmentDepartmentincludesparttimeemployees11019992000PercentageNumberofofTotalCityEmployeesRankEmployment2703NA4732NA831NA1427NA1804NA170115NA589NANA75150610NANANA542460NAIIIIIIIIIIIIIIIIIII



IICITYOFSANPABLOFullTimeEquivalentCityGovernmentEmployeesbyFunctionLastTenFiscalYearsII1400012000100008000flt600040002000000IIIIIIIiiiGeneralgovernmentPoliceCommunitydevelopmentiiiCommunityrecreationIIAdoptedforFiscalYearEndedJune302000200120022003200420052006200720082009FunctionGeneralgovernment1200120012001200130013001300130013001300Communitydevelopment3600370037004200350030003100310031003650Communityrecreation1250165016501525152515251425159013751330Police5300530058005800590063006700670074007700Total11350118501235012725122251212512525126901317513980IIIIIIIIIIII



FunctionProgramPolicecalendaryearPolicecallsforServiceCrimeReportsLawviolationsMajorcrimeshomicidesrapeOthermajorcrimesrobberylarcenyArrestsTrafficcollisionsTrafficcitationsPublicWorksStreetresurfacingmilesPotholesrepairedsquaremilesStreetSweepingmilesVolumeofmaterialremovedcubicyardsStormDrainsCatchbasinscleanedVolumeofmaterialremovedcubicyardsCommunityDevelopmentCommunityServicesRecreationclassparticipantsSeniormealsservedRentalsofMapleHallEducationEnrollmentElementaryschools7MiddleSchoolsIHighSchoolsISourceVariousCityDepartmentsNotesNAdenotesinformationnotavailableICITYOFSANPABLOOperatingIndicatorsbyFunctionProgramIFiscalYearsI200620072008200922090360802533626106I814289487502635271816222295162115301983I1803198920831539512420455323775311979253364459INANA58NANANA075INA286528342834NA912898878NA326326326NA4702523I740122914441211I23135202741871717072427513076I3604354735983536936767640727I387394472467IIIIIII112I



IIIIIIIIIIIIIIIIIIICITYOFSANPABLOCapitalAssetStatisticsbyFunctionProgram2006FiscalYears200720092008FunctionProgramPolicePolicestationsPolicepatrolunits1111231628239848484815016718218225252525NA111NA800800800CommunityDevelopmentMilesofstreetsStreetlightsTrafficSignalsRoadwayLandscapingLandscapedmedianacreageStreettreesCommunityRecreationCommunityservicesCityparksCityparksacreagePlaygroundsEventcenterHistorichouseCitytrailsCitytrailsmilesCommunitycentersSeniorcentersBaseballsoftballdiamondsSoccerfootballfields55662828282822441000132311111111211122221233446617171717Wastewater1MilesofstormdrainsSourceVariousCityDepartmentsNotes1WastewaterservicesareprovidedbyContraCostaCounty113



IIIIIIIIIIIIIIIIIIICITYOFSANPABLOCityofNewDirections


